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this mortgage resulting in a public sal&of the premiseszeovered hereby or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such

‘]n‘ncw-(lilm:{, or at thé time the property is otherwise acquired, the balance then rémainingzii the funds .
accumulated under (b) of panagraph 2 preceding, as a credit against the umodntof‘m'im'i;mlvlqh;o.n.,r()main- f

“ing unpaid under said note and shall properly adjust any payments which shall have been made under
(a) of paragraph 2, Y :
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4, That he will pay all taxes, assegsmeits, water rates, and other governmental or municipal charges,

fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the

Mo|rtg:meu may pay the same. ; 9 v x
il " ] y

i b, That he will keep the premises above conveyed in as good order and condition as they are now

and will not commit or permit pny waste thereof, reasonable wear and tear excepted.
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6. That the I_\Im‘lgnxor will keep the improvements now existing or hereafter erected on the mort-

galed premises, igsured as may be required from time to time by the Mortgagee against, loss by fire and

other hazards, cagualties and contitigencies in such gmounts and for such periods as it may require and .
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will pay promptly, '\vh«';n due, any premiums on such insurance provision for payment of which has not"
been made hereinbefore. = All'insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be lield by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. " In event of loss he will ¥jve immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
compaily concerned is hereby authorized ‘and direeted to make payment for such loss directly to the
Mortgagee instead of to, the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
« part thereof, may be applied by the Mortgagee at its option; either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged.. In event of foreclosure of this
mortgage or other transfer of titlato the mortgaged property in extinguishmént of the debt secured
hereby, all right, title : & interest-af the Mortgagor in and to any insurance policibs then in force shall
pass to the purchaser or grantee. 7 P
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7. That if the Mortgagor faily to make any pavment provided for in this mortgage for.taxes, insur-
ance premyums, repair of the premises; or the like, then the Mortgagee may pay the same and all sums so
u(}\':u‘Ii:HT with “interest thereon at the rate set forth in the note secured hereby from the date of such
advance; shall be payable on demand and shall be secured hereby.

S| o s

i l??fz'l'}quiLihg;:esl-,;dl be a default in any of the terms, conditions or covenarits of this mortgage, or of

" the note.secured hereby, then any sunis owing by the Mortgagor to the Mortgagee shall, at the option of

the Morfgagee, become immediately due and-payable, The Mortgagee shall then have the right to enter -
into the possession of the mortgaged premises and collect the rents; issues and profits théreof, In the event i

sfault, as herein di seribed, this mortgage may:be foreclosed. Appraisement is he re r)‘_\‘\‘lli\ u{l.,.

9, The I\iormngnr fl)ﬂiu’-r agrees that should this mortgage and the note secured hereby not be eligl
ble for insurance uader the National Hous ing Act within - from the date hereof (w ritten
statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
- Commissioner- dated subsequent to the time from the date of this:mortgage, declining
i\ to insure said note and this mor tgage, being deemed conclusive proof of such inéligibdlity ), the Mortgagee

or the holder of the note may, at its option, d¢ \"«myd\&n\‘wurcd hereby immedjately due and payable.

10. The Mortgagor covenants and agrees that so long this mortgage and the said rote secured
hereby are insured under the provisions of the National Housing Act, ‘he will not execute or file for
record any instrument which imposes a restriction upan the sale or occupancy of the mortgaged property
on the he of race, color, or ¢reed. Upon any violation of this undertaking, the Mortgagee may; at its
n;:lifv’h. d e the unpaid balance of the debt secured lm'wlr}'imnn:gh:nrl}‘ due and payable. .

Notice of the exercise of any option granted herein to the Mortgagee is not reqiired to be given. The
covenants herein contained shall bind, and the ben fita and advantages shall inure to, the respective heirs,
execntors, administrators, successors-and assigns of the parties hereto, Whenever used, the si

. number shall include the plural, the plural the singular, and the use of any gender s
1o all gend ! =

N W ITNESS WHEREOP the Mortgago h set hand (5) and seal(s) the day
" and year first above written.
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COUNTY OF
- BE I REMEMBERED, that on this s day of L& 3
before mo, the undersigned, a Notary Public in and for the Copnty and State “fW:.'_‘;i‘,{,l!%}“"'-‘-ljllf!ll,\' appeared
; i ! 4 to'me petsonally known tg'be the same person (8) who

“exoculdd the above and forefroing instrument of writing,‘and duly acknowledged the execution of same.
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WHEREOF, 1 have hereunto set my hand and Notarial Seal on the day :\11(1 year hast above
“written. o g : . Ay Z‘ o

o Notary Public,
My Conamission expires tary
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