. This mortgage is given to securg the pnymcnt of the prlnclpnl sumof = - - Fift v-.mvwn

) ‘lundred and no/100- - - -~ = ~"=9_ Dollars ($ 5700400 ), 43 ev xdonood hy a cortain promis-
gory note of even dute herewith, the terms of which are incorporated herein by reference, payable with
interest at the rate of-Four and one-half-per ccntum ( li# %) per annum on the unp.n(l bals ance until
paid, principal and interest to bé paid at the office of APITOL FEDERAT SAVINGS - AN )

in Tomlfr s Kansas

at such other place as the holdor of u\e note may dos\mmte in writing, in monlhl\ mslullmcn(s (o) i PG
- - - Thirty-Ore and.69/100- : Dollars ($ - 31.69 . ),
commencing on the first day of - November ,19 55 , and on the first day of each month thercnfie\
unti] the principal and interest are fully paid, except that the final puyment of. prmcxpul and interest, 11'
not sooner pmd shall be due and puyablc on the first day of October 3 ,19 80

The Mortgagor covenants and ugrecs as follows:

“1. That he will promptly pnv the principal of and interest on the mdobtodncss evidenced by the said

|, note, at the times and in the: manner therein provided. - Privilege isTeserved to pay the debt in whole; or

3 fn m’npunt equal toofie or more monthly payments on the principal that are-next due on the note, on

ghe first day of any:month prior to maturity : Provided, however, that written notice of an intention to

exercise such privilege is given at least thirty (30) days prior to prepayment; and provided /m‘[}u’r that

in the.event the debt is paid in full prior to maturity and at that timg it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium c]mrge of one per centum (1%)

of the original ‘frincipal amount thereof, except that in no event shall the adjusted premium exceed the

aggregate amount of premium charges which would have been payable if*the mortgage had.continued to

be insured until maturity ; such payment to be applied by the Grantee upon its obligation to the F' cdcml

Housing Commissioner on account of mortgage insurance,

2. That, together with, and in nddltxon to the mnnthh pnymcnts of prmc:lpnl and mtemst pay able

ey fully paid, the followmg SUms

1

(n) If this mortgage and the note secured hereby are insured under the provisions of the \Inhona)‘_‘
_Housing Act and so long'as they continue to be so insured, onertwelfth (14,) of the annugl
mortgage insurance premium for the purpose of putting the M?rtgngee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housmg Commlsswner for mort-
gage insurance premiums pursuant to the applicable pronslqns ofthe National Housing
Act, as amended, and Regulations thereunder. The Mottgagee shall, on the termination of its
obligation to pay mortgage insurance premiums; credit to the account of the Mortgagor all
payments made under the provisions of this subsection w hich ‘the Mortgagcc Ims not become
obhgafeﬂ to pay to the Federal Housiity Commissioner:

(b) A sum cqual to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due-and pay-
able on policies of fire and other hazard. insurance on the premises covered hereby (all as
estimated by the Mortgagee) less -all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such- ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay-said ground rents, premiums, taxes and special nssessmt_nts before the same become
delinquent, ! &

(1 a4

(¢) A sum equal to one-twelfth of one-half of one per centum of the amount of the mmupal then
remaining unpaid under said note as a service charge, to cover theé: ¢Xpense of hamllmg the
monthly payments on accountof taxes, assessments, and fire and other hazard'insurance as
provided oy herein, and the other servicing costs 1n connectionw 1th this mortgngc and the
note secured hereby. -

(d) All paymenm mcntloned in the preceding subsoclmns of this pamgraph and all pa, \mvnls to be
madé under the npte. secured hereby shall be ‘added together and the aggregate amount
thereof shall be paid each month in a single-payment to be:applied bv the Mortgagee to the *
follm\mg items in the-order sct forth:

(I) premium charges under ¢ cuntrnct of I msurunce with the chernl Housing Comml'

g sioner; et

(II) ground rents, taxes, apeual nssesbmentq ﬁm and othcr hamrd insurance premiums
(III) service charge as set forth above; 3
(IV) “interést on the note secured hereby' and v ¢ T

(V) amortization of the principal of said note, :

Any deficiency in the umbunt of such aggregate monthly payment shnll unless made good by

. the Mortgagor prior to the due date of the next such payment, constitute an event of defanlt
<under this mortgage. The Mortgagee may collect a “late charge" not to exceed two cents

(2¢) for each dollar ($1) of each payment more than fifteen (16) dnys in arrears o cover
f the extra expense involved in hnndlmg delinquent payments : « )

'

8. That if the total of the paymenm made by the Mortgnxor under (b) of piragraph 1 preceding phnll
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments .

or insurance premiums, as the case may be, such excees shall be credited by
payments of the same nature to be made by the
the Mortgagor under (b) of paragraph 2
assessménts or insurance preminms,

the Mortgngce on subsequent
Mortg&gur If, however, the monthly payments made by
pucedlng shall nol e suﬂment to pay ground rents, taxes and
as thc u\se ‘may be, when thebsame shull bécome due-and payable,
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