y y t y, el terest, when
further provides that if default be made in the payment of any part of sald money, either principal or in .
?}::dl:::: bo:ourlr:’uvdue and payable, then all of said principal and all interest due at the time of such default shall, at the aptlon{.
of the legal holder or legal holders, become due and paynble, and both principal and interest nre to bear interest at the rate o
elght per cent per annum after maturity,

and V 4

g v imaelf f sald
EREAS, The Mo or does for himself and for his heirs, representatives, grantees and assigns, the owners of !
lmdov,ll?enby exixrtnly vl:g:r“t. covenant, agree and stipulate to and with the Mortgages and its successors, vendees and assigns:

PIRST: That the lien created by this instrument is & first and prior lien and encumbrance on the above described land
and improvements,

SECOND: To pay the indebtedness as in said note provided.

IRD: To re and maintain policies of fire, windstorm and explosion Insurance on the buildings erected and : el
eract’fg upon thepm‘:n described prcrg:lel In & company or companies acceptable to the Mortgagee to the amount of bE \l"?:,NI Y

FIVE THOUSAND AND NO/100- = « = = o = - . . - Boliars (§ 75,000.00)

sWith no co-insurance clauses in the policles of insurance unless the Mortgagee ehall consent thereto in writing, the losses, if any,
{ bll nl?la to the Mortgagee, It [n {ur’:?wr agreed that all policles of Insurance of whatever naturs and of whatever amount, taken
ou{on said improvements or fixtures thereto attached duri ng the existepes of the debt hereby secured, shall be cof tantly as-
rigned, pledged, and delivered. to the Mo for further securing the payment thereof and that all renewal policies shall

delivered to the' Mortgagee at loast three y8 before the expiration of the old policies, with full pawer hereby conferred to
settle and compromise all loss claims, to demand, recelve and receipt for all moneys b«omlng payable thereunder, and the same
to apply townrd the payment of said obligations, unless otherwise paid, or in rebuilding or restoring the damaged building as
the mrtmn may elect. If any of sald agreements be not performed as aforesaid, then the Mortgages may effect and procure
such insurance, paying the cost thereof, and for the repayment of all moneys thus paid with interest thereon from the time of
payment at the rate of eight per cent per annum, these presents shall be security in like manner and with like effect as for the
payment of sald note. \

The Mortgagee is hereby expressly suthorized and empowered by the Mortgagor to collect and receive from any insurer
{ssulng policies af any kind covering sald premises all sue amounts as may be due or payable to the Mortgagor by way of
unearned premiums or otherwise, on any such licy or policies of insurance, should suid policy or policiex of insurance be at any
time cancelled for any cause or upon any groun , and upon the receipt of such unearned premium from such insurer or insurers, -
~the Mortgagoes Is hereby. nuthorized and irected to give a receipt therefor in the name, behall and stead of the Mortgagor, as
his ¢ Mortgagee is hereby further expressly given by the Mortgagor full power to enddrse his name upon any checks
or vouchers given in payment of said premiums so that the signature of the Mortgagee shall bo taken with like effect as if the
“Mortgagor had Individually signed or endorsed xaid choeks or vouchers, All such moneys as shall be thus collected and re-
ul::s by the Mortgagee may be applied by it to the cost of procuring other insurance on the property conveyed by thix deed,
and any excess remaining, if any, to be applied toward payment of intervst and/or principal then or thereafter sceruing.

In the event of foreclosure hereunder, the Mortgagee shall have full snd complete Yaver to assign to the purchaser or

irch s at such 1 e sale any and all policies of insurance which may then be in force and effect upon the property

flereby conveyed for the full unexpired term of such licy or policiex, and the Mortgagor shall not be entitled lo{ﬂhue said
insurance ‘cancelled and. to receive the unearned premium thereon. 0

FOURTH: That the whole of ‘said principal sum, or s0 much thereof as shall remain unpaid, shall become due at the option
of the Mortgagee in the case of the actual or threatened demolition or removal of any building erected upon said premises, or
in the case of the acquisition for public use, condemnation of, or exercise of the right of eminent domain by any publ ic suthority
with respect to any portion of said lands and improvements, anything hercin contaiped to the contrary notwithstanding.

FIHH: To execute any further necessary assurinee of the title to said premises and will forever warrant said title,

SIXTH: To keep all buildings and other improvements on said premises in good répair and neither to commit nor suffer
any waste upon said premises, nor to do any other act whereby the roperty hereby shall become less valuable. If any of sald
agreements E not performed as aforesaid, the Mortgagee may, witgout notice or demand, effect and procure all repairs in its
opinion necessary to preserve the security of this instrument, paying the cost thereof, and for the repayment of all moneys thus
paid with interest thereon from. the time of payment at the rate of eight per cent per annum, these presents shall be security in
like manner and with like effect ns for the payment of said note,

SEVENTH: To pay forthwith all taxes, assessments and public charges, general and special, and penalties, now existin
against said lands and improvements, and to p:{ when due and payable, ull taxes assesments and public charges, general an
special, and penalties, hereafter becoming due thereon or therefor, and to exhibit to the Mortgagee all receipts or other hlh»:
factory evidence of such payment; and to keep said lands and improvements free from all liens and claims of every kind,
whether statutory or otherwise, and to protect the title and possession of said premises so that this mortgage shall be and remain
a first lien thereon, If any of said agreements be not performed ns aforesaid, the Mortgagee, without notice to or demand from
the Mortgagor, may pay such tax, nssessment, charge and penalties, or any part thereof, and may also
of any lien, or any other claim which Is or may become a lien, charge or encumbra
cluding attorney’s fees and
to repay any amoun
or demand, and for such re shall be security in like manner and with like effect as for the '
payment of said note. Anything herein contained to the contrary notwithstanding, the whole amount hereby secured, if not then
due, shall thereupon, if the Mortgagee 50 elect, become due and paynble forthwith, and the receipt of the proper officer for such
taxes, assessments, ¢l % and penalties shall be, as between the Mortgagee and the Mortgagor, conclusive evidence of the
amount and validity of such taxes, assessments, charges and penalties. .

EIGHTH: That nothing herein contained shall be construed or taken as making it the duty of the Mortgagee to advance any
money for any purpose whatsoever mentioned in this mortgage. :

NINTH: The Mnr!(lx;e,’befon foreclosure hereunder, and the purchasers at any foreclosure -sale held hereunder, shall be
subrogated to the lien of any prior encumbrance or vendor's lien on sald premises pald out of money secured by this mortgage,
if any, whether or not said prior lien be released.

TENTH: Upon request of Mortgagor, or his successors In title, 'City Bond and Mortgage Company, or its successors
and assigns, at-its or their o tion, at any time before full payment of the note or obligation hereinbefore described_and secured
hereby, may make furthet a Mortgagor, or to any of his successors in title, and the amount of any such advance
shall be added to and shall increase the indebtedness secured hereby, and shall be a part of the indebtedness secured by this
Mortgage as lullr' and to the same extent ns the original indebtedness hereinbefore described; provided, however, that the total
amount of prin:& this Mortgage and remaining unpaid at any time, including any such advance or advances,
shall not exceed the original principal sum hereinbefore dexcribed and secured heveby; and provided further, that the final ma-
turity date of any such additional advance or advances shall not be | fied herein for the payment of the
original indebtedness hereinbefore deseribed and seeur ven and ac-
m& with respect to each such further advance, which may Eruvlde for different monthly payments and a different interest
rate and other uﬁrﬁu modifications of this Mortgage and the original note or obligation hereinbefore desoribed and secured
heub{: ortgagor doos hereby covenant and ngres to re y all such further advances made as: aforesaid, together
with interest thereon, in lccgrdmce Vl";h the provisions of such Additional Advance Agreement or Agreements, and that all of

] its a) .E. t In this Mortgago shall a ply to such further advances except as this Mortgage shall be
uxpronl{ modified by such Additional Advance Agreement. Th ner‘nkrlph Tenth shall not alter in any way, restrict or affect

the right of City Bond and Mort Company, or its su 5
b of buypmtrva I m?rf. n; § guccessors and assigns, to-make advances for uxu,_ uuumt-n‘u. insurance

m|
ty of ‘gh ortgage or forvnpy other purpose herein prdvided for,

! The promd-’ of the loan-evidenced Ty tha note socured hereby are to be used In the construction of certain
on sald premises {n accordance with the terms of n Completion Bond dated 19
given by the MoMgagor, as principal and .

Y as surety, to
CITY BOND-AND MO! iE COMPANY, which Completion Bond (except such parts thereof as may be inconsistent here-.

with) is incorporated herein b ance to the same extent and effect ny It tully set forth herein; and if th
$ ¢ construction of
the im mvgmnnls shall not be comp) n the manner, at the time, and in all respects ax provided in sald Complcuo: Bond,
fr I:)u n‘oélbcyurrlcd on with reasonable ¢ ce, or shall bo discontinued at any time for any reason other than strikes or
oeb'-outl. TY BOND AND MORTGAGE © after giving ten (10) days notice in writing to the Mortgagor or any*
subsequent owner of the premises, is hereby invested w 1l and complete nuthority to enter upon the said premises, employ
wl‘:c men to protect such Impmvemepu from depreciation or n{nwd to preserve and protect the personal property therein,
an continue any and all outstanding contracts for the erection an reuou of such improvements, to mntc and enter into
any contracts and obligations wherever hecessary, eithér in its own name irthe name of the Mortgagor, and to pay and dis-
g Mdl debts, obligations and linbilities Incurred thereby; and for the repayment-ol all moneys thus paid (exclusive of any
L 5 . 1 2o L 3 &




