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'I'hls mortgngo is gl\on to secure the payment of the principal sum‘of 5 :

luncdred an / Dollars (5, ), as r-\ulnnrm] hy a cm‘L'\m promlq-
sory note of even dnw hcumth the terms of which are mun pumlul herein by reference, payable with
interest at the rate off ne b1 percentum ()} ,') pcr annum on lhc unpaid balance until «
paid, principal and 1|1chmt to be paid at the office of P10 L& .reuce Lulldin Loan Asgoc,

mLavyence ,or
at such other place as the holder of the note-may dvamnulu in \\ntm\z. in monthl\ installments of
Forty-two Dollars snd eipnty-1 Dollars ($/12. 04

commencmg on the first day of Oc 1,9. er , and on the first day of each month ther edﬂm
until the principal and interest are fully paid, excc[,t thm. the final payment of principal and interest, if
not sooner paid; shall be due and payable on the first day of Sep tember 19 70 .

The Mortgagor covenants and néruus as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said

note, at the times-and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
~in an amount equal to one or more monlhly payments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided, however, that written awotice of an intention to
exercisesuch prnllcgl. is given at least thirty (80) days prior to prepayment; and provided fun.lu r that
in the event the debt is paid in full*prior to maturity and at that time it is insured under the provisions of
the Natmnnl Housing Act, he will pny to the Grnntee an ddjustcd prunium char; ge of one pcr centum (1%)

aggregate amount of premium churges whxch w mlld have been payable if the mor tgnge hml Luntmucd tn
be insured until maturity; such payment to be applied by the Grantee upon-its ubhpntmn to the Federal
Housing Commissioner on account of mortgage insurance. By

2. That, together with, and in addition to, thc monthly payments of principal and interest payable
under the terms of the note secured hercby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums :

(a) If this mortgage and the note secu ereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (1j;) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge. the said Mortgagee’s obligation to the Federal Housing Commissioner for mort-
gage insurance premiums pursuant to the applicable provisions of the National Housing
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obhgntlon to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not bew me
obligated to pay to the Fedefal Housmg Commissioner.

(b) A sum equal to the ground rents if tmy and the taxes-and special asseséments next due’on the
premises covered by this mortgage, ‘plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all'sums already paid therefor divided by the number of
months-fo elapse before.one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent. |

- T

(c) A sum equal to one-twelfth of one-half of one per centum of the.amount of the principal then
ummnmg unpmd under said note as a service chugv to u)\cy‘the e\p« nse of lmmilmgr lln

“provided for ho\om, .md the othcl 9(‘1\ILHI{' cost% m connecuon with llnt. mtul".\y\, and th(
note secured hereby.
(-}
(d) All payments mentioned in the pxcco(hng subsections of this pardgraph and all payments to he
made under the note secured hereby shall bo added together and the aggregate amount
thereof shall be paid each month in asingle payment to be applied by the Mor l;(.w«x to llu
following items in the ()1(101 set fmth
(I) premiumn. charges under contract of insurance with the Federal Housing Commis-
sioner;
(I1)" ground rents, taxes, special assessments, fire and other hazard insurance premiums ;
(IIT) service charge as set forth above; :
(IV) . interest on the note secured hereby; and
(V) amortization of the principal of said note; «

Any deficiency in the nmount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such' payment, constitute an event of default
under this mortgage. The Mortgagee may ollect a “late charge” not to exceed two cents
(2¢) for each dollar (81) of each payment more '.hlnn fifteen (156) days in arrears to cover
the extra expense mvo]vcd in hnndlmg dvlmquonl payments.

3. Thnt if the total of the pnymuuq made by the Mortgagor under () of pm.lgmph 1 preceding sh.\]l
exceed the amount of payments actually made by tlu. Mortgagee for ground rents, taxes and assessments
or insurance premiums, &s the case may: be, such ex ess shall be credited by the Mortgagee on subsequent
payments-of the same nature to be made by the ‘\ontgmm If, however, the monthly payments made by
the Mortgugm under (b).of paragraph 2 preceding shall not he sufficient to pay ground fents, taxes and
z\ssessment,s or insurance premiums, as thc case may be, when the same shall become due and payable,
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