This mur(m\ur is un' en to secure the payment of the mmcm'ﬂ Bum nf - - N1
d 2 TNt = = = PBollars ($ ' ), #a evidenced by a certain promis-
sory note of even date herewith, the terms of which are incorporated herein by reference, payable with
interest at the rate of = : per eentum ( %) per annum ‘on the unpaid balance until
paid, principal and intereat to be paid at the office of o i f T :
: in 3 Lor
;\t sueh other place as the holder of the note may drugvmh* in \\ntm;', in mmntlﬂv insts dlm(ntn of = =
- \Firt 3 - - == e - - == = = = = == Dollars ($ 50 )%
commencing on the first day Qetohar b , and onf the first day of each month thereafter,
until the principal and inter fuliy paid, except that the final p.mmnt of prnuuml and interest, if 3
not sooner paid, shall be due and payable on the first day of I ;195

)

¥

The Mortgagor eovenants and agrees as follows:

1. That he will promptly pay the prineipal of and interest on the indebtedness avidenced by the said
noto, at the times and in the ménner thorein firovide \1 Privilege is rederved to pay the'debt in whole, or
in an amount equal to one or more monthly paymg on the principal that are next due on the note, on
the first day of any month prior to maturity : Prov J:Iu’. however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided furthes that

{ pajd in full prior to maturity and at thattime it is insured under the' provisions of
the National Housing Act, he will pay to the Grantee an adjisted premivm charge of one:per centium (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which wounld have been pavable if the.mortgage had continuved to
be insured until maturity ;' such payment {o be applied by the Grantee upon its obligation to the I‘ml-.nl
Housing Commissionor on accoint of mortgage insurance.
s
. That, together with, and in addition te, the monthly payments of principal and interest payable
undur the terms of the note secured herveby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums:

(a) 1f this mortgage and the note secured hereby are insured under the provisions of the National
Houging Act and so long as they continue to be s ured, one-tw 12) of the annu
mortgage ins e ium for the | ) [ putting the Mortg in furids with whic
to discharge the said Mortgagee's obligation s Federal Housing (€
70 : Y : u | wisions u:‘

Act, as amended | Regula ther 43 \Tl-"L ages
- obligation to pay nwrtgage ran wemit , credit to 1'.‘1 [ th arlgagor a
payments made under the pro i this subsection which lho Mortgagee ! 2% not become

1
i

obligated to pay to the Federal Housing Commissioner,

(b) A sum equa 1 the ground rent 1 the taxés and special assy 1ents next due on
premises cover ) nortgage, plus theipremiums that w ext become due and ps
able on policies of fire { other hazard insurance on’ the premises covered hiereby (all as
estimated by Mortgages) less al Ins : pai livided by the number of
months to ¢l e one montl the hen such ;'r.-l:ml rents i
held by Morty

ments mentioned in th preceding subsections of this paragraph and all payments
under the note seeured hereby shall be added together and the agg mount
] be paid by the Mort v each month in a sirgle payment to be appled by the

to the following iten the order set forth:

contract of insurance with thé Federal Housig Com-

(1) ground rents, iff any, taxes-ass jents, fire snd other hazard insurance premiums;

(111) interest on the note secured «oby; and
(1v) amortization of the prineipal ofsuid note

Any deficiency in the amount 1 gregate monthly
vh..‘"w.“.;w,”‘ nriar to the Ldate of the t
i i I
(2¢) foreach dollie ($1) of \
the extra expense involved-in hundling delinquent payments.

That if the total of the payments made by the Mortgagor imder (h) of paragraph 1 preceding shal
d the amount of payments actually made by the ) ree for ground rents, taxes and asse

or insurance premiums, as the case n 1 excess shall be eredited i.\_\ the Mortgagee on sub
payments of the same nature to be n \ v
the Mortgagor under (b) of paragraph <hall not be sufficient to pay ;umu-l unl\ taxe
assessments or insyrance premiums, ag the cise x,m) be, when the same shall become dmj .}lu‘ I
then (ln: Mortgagor shall pay to the Mort b any amount necessary to malke up the: deficiency
before the dale when rance pre 'nmw:
due, | nny time the Mortgagor shall t to the Mortgages, in accordande v ith the provi
nnh\:u‘m"i‘-‘»vlw_‘w"!‘;-. ot Anes yresented theroby, the Mortgnge
computing the amount, of such indebtedness, cvedit Lo the account of the Mortgagor all payments made
under the provisions of (a) of raph 2 hereof, which the Mortgagee has not becoma ob
pay to the Federal Housing Com: jssioner, and any balaneé remaining:in the fund m.n].uul.

the provisions of (b) of paragra 1l be a default under any ofghe provi
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