This nmrlgngn i§ given. to secure the pn\mont of the prmmpal sumof - - N L A
ar )/ 100= =i= =v = = = = = Dollars ($ 9 . ), as evidenced l)\ a certain promis-
sory note nl even date herewith, the terms of which are incorporated herein by reference, payable with

interest at the rate of ~Four i @ =/ per ¢entum (u ,,) pcl‘ annum on Uw unp 1id balance until
punl ]nl.uuml and interest to be paid at the office of JAP T oaudhiial A N0 LOAN

in st e : , or

.lt \ll(!l other Nurn as the Imldm of tha note may designate in writing, in monthly installments of = =
L S s e et s A e == 8= Dollars ! ($ 50.04 ),

mmmmcmy on U e ﬁl ~ttl 1y of ¢ te : ,1955 | and on the first day of each month ther cafter,

until the principal and inte n~! are fully paid. exce pt that the final pa\'ment of principal and interest, if
not sooner paid, shall be due and payab lv on the first nLu ()8 LA B9k 0.

The Mortgagor covenants and agrees as follows :

. That he will promptly pay the pr incipal of and interest on the indebtedness evidenced by the said
note, aL the times and in the manner therein provided. . Privilege is resetved to pay the debt in whole, or
in an amount equzt to one or more monthly payments on theprincipal that are next due on the note, on
Ahe first day of any month prior to maturity : I‘N)uﬂul however, that written notice of an intention to
exercige such privilege is given at least thirty (30) II ays |\run' to prepayment; and prowided further that
in the event the debt is pat in full prior to maturity and at that time it is insured under the provisions of
the National Ilmmnp: Act, he will pay to tlie L.l.mh e an adjusted premium charge of one per centum (1)
of the nrlp 1al principal amount the y except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have boen payable if the mortgage had continved fo

be insured until maturity; such payment (o be applied by the Grantee wpon its obligatioh fo the F udc il

I[uumug Commissioner on uumwt of mordgage insurance.
=
That, together \\nn, and in addition to; the monthly payments of principal and intere nt payable
under l]w terms’of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums :

(a) If this mortgage and the note sceured heveby are isured under the provisions-of the National
Housing Act and so long ey cantinue to ba so insured, one-fwelfth (11.) of the annual
i » premi for the | se of putting the M agee in nm‘., W Ul w L.u
to discharge the said Mortgag: bl to the Federal Housing Comi
Hur I‘wnswnf'
n of its
¢ account of the tragor all
ments lo m.\Iu_" li-w provisions of subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner..
A sum equal to the ground rents if any and the taxes i special assessments next due on

g nd U !
premnises covered rigage, plus th emiums th v come due and j

able on policies of Tire and other hazard insurance on the premises coveree f.\n“‘_\ (all
estimated Ly ti 8) | e

months to ¢l

taxes and assessments s HECOIT i t, su ns t s hield 1 Mortgagee in trust
to pay said ground rents, premiums, ments, ‘e the same hecome
delinquent. °

(¢) All payments mentioned in the two preec .mk subsections of this paragraph and all payn

to be made under the note secured hereby shall be added tagether and the aggregate amount

thereof shall be paid by the Mortgagor eac '1 month in a single payment to be applied by the
Mortgagec to .Iu lulluv ing items in the order set forth:

(1) premium r!:.‘n‘gm under’ the: contract of insurance -with the Federal Housing Com-
missioner; ] _
ground rents, if any, taxe sments, fire .and other hazard insurance premiums;
interest on the note secufed hereby ; ang
amortization of the principal of said note.

ney«in the amount of such ¢ gate monthly payment shall, unle ‘made good by

» Mortgagor prior to the duo ¢ I the next such payment, constitutean ¢

ler this mortgage,  The Mortrages v_collect a

¢) for each dol ($1) of each payment more th

A&(lw extra e¢xpense involved in handling delinquent payments,

8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1
exce ml the amount of payments A(tlmll\' made by the Mortgagee for ground rents, taxes .\rul n8s
or insurance premiums, as the case may be, ~mh ex( shall be eredited by the Morlgagee on h\lll juent
payments of the same naturé to be m.ul«* by the ] r, . If, however, the monthiy payments made by
the Mortgagor under (b) of paragraph 2 pr hall not be sufficient to pay ground rents, taxes ¢
assessments op insurance premiuns, as as 1y be, when the same shall become due " 1 payable,
then the Mortgagor shall pay (o 1‘u~ Mortgagee any anm ocessary to make up the deficiency, on' or

before the date when payment of aound rents, taxes, ments, or insurance ]\r-\:ninnl!-: ch.".U ?w
due.  1fat any 1o the Mot l.w,.n"m Wl ter to the Mortgagee, in accordance with the provisions of the

note secured hereby, full payment of the entire indebtedness represented thereby, the Mor [ 'h nll,
computing the amount of such indebtedness, er !3t to the account of the Mortgagor all p:

under the provisions of (1) of p ph 2 hereof, which the ] My cagee » has not Become lﬁ" u,ll-' .
pay to the Federal Housing Commissioner, and any h' lance remaining in the funds accumulatéd un
the provisions of (b) of paragraph 2 hereof. If there shall be a L]Lmulg under any of the provisi
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