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This mortgage is Vm n to secure the payment of the principal sum of = =

widred Rea e et Dol larai(® LGy . ), as evidenced by a ult'nn ]m»ml&-
sory note of aven lllﬂ(' hvn'mth the terms of \\Ln;h are incorporated herein by reference, payable w 1{!.
interest at the rate of =¥ and /P& centum (L4 %) per annum on the unpaid balance until
pmd pllnulml and mlunst 1n be ]mldml the office of T4 B g,
e in i} gltu, Ki , or
at such ()the! place as the holder of the note may designate in writing, ‘in nmulhl\ installments of = =
» PAftyeBlpht and 9L /100=c= & = .= STl S nollarst ($58 90 ),
commmm‘inum{ the first day of Sept » ‘. , and on the first f].u of each month thereafter,
until the prineipal and interest are fully paid, exc pl that the final pd\'nwnL of prineipal and interest, if
not sooner paid, shall be due and payable on the first day of August ,19 80

The Mortgagor covenants and agrees as follows:

1. That hewill promptly pay the principal of and interest’on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on
the first day of any month pr jor to maturity: Provided, however, that written notice of an intention to
exereise such privilege is given at least thirty (80) days prior to prepayment; and provided further that
in the event the debt is paid in full prior tomaturity and at'that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premivn charge of one per centum (1)
of the original principal amount thereof, except that in no event shall the adjusted premium excéed the
aggregate amount of premium charges which would have been payable if the mortgage had continued o
be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest pay Tile
under the terms of the note'secured hereby, the Mortgagor will pay to the Morfgagee until the said note
is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured-undex the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (1.) of UH? annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Commi ner for mort-
gage insurance premiums pursuant to the applicable proyisions' of
Act, as amended, and Regulations thereunder. The Mortgagee shall, on 'Im ter
obligation to pay mortgage insurance premiums, credit to the account of xl;n ]
payments made under the provisions of this subsection Which the Mortgagee has xml Become
obligated-to pay to the Federal Housing Commissioner, | .

(b) A sum équal to the ground rvents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due ¢
able on.policies of fire and other hazard insurance on the premises covered hereby (a
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when sich ground rents, premiums,
taxes and assessments will become delinquent,” such sums to be held by Mortgagee in trust
tospay said ground rents, premiums, taxes and special assessments, before the same become
delinquent.

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges lmdel‘ lho contract of insurance with the Federal Unu,mr Com-
missioner;
(11) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(1) interest on lhu note secured hereby; and
(1v) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage.  The Mortgagee may colliect a “late charge” not'to exceed two cents
(2¢) for each doliar ($1) of each payment more than fifteen (l.;) days in arrears to cov
the extra expense involved in handling delinquent payments.
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. That if the total of the payments made by the Mortgagor under () of paragraph 1 preceding shall
‘-\cccd the_ amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or ‘insurance premiums, s the case may be, such excess shall be credited by the Mort e on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by

the Mortgagor under (b) of paragraph 2 preceding shall ‘not’ ho suflicient to pay ground rents, taxes and
agsessments or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground'rents, taxes, assessments, or instrance premiums shall be

‘due. If abt any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
nota secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
‘computing the amount of such indebtedness, credit to the account of the Mortgagor all payments mades
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become abligated -ty
pay to the Federal Housing Commissioner, and any balance remaining in the funds hecumulitdd 1!1(‘.01
the provisions of (b) of paragraph 2 heréof. * If there shall be a default under dny of the provisions of
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