. This mortgage is given to secure the payment of the prihcipal sum of

Dollars ($
terms of whi

el ), a8 evidenced by a certain promis-
are incorporated herein by reference, payable with

sory note of even date herewith, the
interest at the rate of
]mul principal and interest to lu- paid at the office of
in i
at such other place & the hnhlm of the note may dml;:nmn in \nmn;z in monthly installments of
2 20 - - = Dollars ($ i ),
; .lnd on the first day of each month thereafter,

until the principal and interest are.fully paid, except that the final payment of principal and interest, if
not sooner paid, shall be due and payable on the first day of 19

, or

commencing on the first day of =19

The Mortgagfin covenants and agrees as follows :

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the gaid
note, ab the times and in the manner th

ierein provided. Privilege is reserved to pay the debt in whole, or
i an amount equal to one or more monthly payments on the principal thiat are next due on the note, on
the first day of any month prior to matuvity: Provided, however, that written notice of an intention to
exercise such privilege ig given at least thirty (8303 days prior to propayment; and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions <\f
the National Housitfir Act, he will pay Lo the Grantee an adjusted premium charge of oné per centum (1
of the original principal amount thereof, except that in no evént shall the adjusted premium exceed. {hv
aggregate amount of premium charges ‘whie W would have hgen payable'if the mortgage had continued to
be insured until maturity; such payment o b applied by the Grantee upon its \Jll]l},’dlltn to the Federal
Huu sing Commissioner on.account of mortgage insurance,

That, h‘w'lhvr wit’- 1d in addition to, the mnn!!lly payments of principal and interest payable
under the terms of the note secured herchy, the Mortgagor will pay to the Mortgagee until the said note
is fully |mi\|, the following sums: :

(u) If this mort unn uv[ the 1 { the National
of

the annual
mortgage insurance preminm t r the purposé of putting the f.u. gagee in funds w ili. W
to discharge:the said Mortgage bligation the Fe

Housing Act and so long as they co e I » insured, one-twelfth (1

for
gage ir Vol 1§ pursua the applicable provisions nf the Nat .‘.] Hot
Act, ay amended, egulations thereunder, The »Imlg‘\'n e shs the ter nofi
obligation to pay mortgage i iums, ¢ » account of the Moertgagor
payments made under { ovisions of this subsection which the Mortgagee. !

obligated to pay to the I

w0t hecome

sum equal to the ground v

premises ered by th o1 y, plus the premiums that 1 next becom
able on policies of fire and other hazard insurance on the premises covered hereby (al
estimated by the Mortgagee) less ms already. paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,

taxes and ussessments will become delinquent, ‘such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, e the sam » become
delinquent,

ling subsections of this paragraph z all payme nts
by shall be added together and the aggregateé amount
thereof s be paid by the Mo ich month in a single payment to be applied by the
Mortgagee o the following items in the order set forth: j

All payments mentiondd in tl
to he made under tl

(1), premium charges under the contract of insurance with the Federal Housing Com-
missioner; : ; ; : 2
(11) ground rents, if any, taxes, sossments, fire and-other hazard insurance premiums;
(111) interest on the note | herchy ; and
L (1v) amdrtization of the principal of said note.
+

Any deficioney in the amount of such aggregate monthly payment shall, unless ms
Al g A Ay 1 | 5 =110} ¥ o tud

under this mot The Morty may .collect a “late cha " not to ex t s
(2¢) forgach dollar 1\1) of each paymént more than fifteen (15). ddys in arrears to cover
the extra expense m\n]\vw in. handting delinquent payments. .

_ That if the total of the payments made by the Mor or undef (b) of paragraph 1 preceding shall
v\wml the amount of payments actually made by the Mortgagee for ground rents, taxes and .xm‘\ sments
or insurance premiums, as the case may be, such exc shall huuuh(ul by the Mortgageeon su m‘x r']u‘ 2| it
paynients of the same nature to be made by the \lnx gagor. If, however, the monthly payments made by
the Mortgagor under (b)) of paragraph 2 preceding sha Il not be sufficient to pay ground rents, t S
assessments or insurance premiums, as the ¢ aay be, when the same sliall bn((m‘u due A.\X\I‘I]'l.l).l ) \:

* then the-Mortgagor shall pay to the Mortgagee wny amount necessary to make up the A.‘l“\v:lK']l“)r\4~llAl t‘ll
before the date when payment of suc h ground rents, taxe 18 '.\"Z.HII,‘H\-, or msm'fu}n-«- pre “’lv"“,”h nX.Lr ﬂ\\
due, o 1f at any time the Mortgagor shall tender to the Mortgagee, in accordance with the p‘m} znmn‘l. ‘.,“ '
note secured hereby, full payment ul l]h ontire indebtedness n‘pwwn.lul thereby, the .\l‘ul t,‘:'_”",“j‘ :‘“,' ly.\.
computing the amount of such indebtedness, credit y the account of the \[nxt\f\gnlla‘ l ]n: h\;‘;:,\u”.:l ‘t”
under the provisions of (a) of paragraph 2 he ,-. which the Mortgagee has n"ltl \.‘( ome '11 :‘“;(.‘ L
pay. to the Federal Housing Commissioner, an 1.1 balance remaining in the ‘flll( f&:}mh :“M g
thesprovisions of () of paragraph 2 he reof, 1i , shall be a default under any of the j

2 per centum ( %) per annum on the unpaid balance until
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