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’Hm mnrm.xy«- is griven to secure the p wment of the prmc ipal sumof ~ = El hty-Five
la L = == = Dollars: ($ 18 ’ ), as evidenced by a certain promis-
sory xzu,u- of even date herewith, the mu-- of which are incorporated herein by reference, payable with

interest at the rate of ' =i : 1 i ednitum: ( ©6) per annum on the unpaid balance until
paid, principal and interest to be paid he office of A I 51 1 AU YA LOAN
AS b} § in LOf Ay Kan ,or
at such u!h: r xrl ice a8 the holder of the note may design xtu in \ylllll'j’ in mnmhl\' ingtallments of "= =
- = Foprty=9 I 5l - - - - = « = = ~Dollars (§ 4L7.54
commencing on 1h-~ first day of 3 g ;19 557, mnl on the first day of each month there afte T,
until the principal and interest are full , except that the final payment of principal and interest, if
not sooner paid, shall be due and payvable on the first day of A 18t ,19 80,

The Mortgagor covenants and agrees as follows :

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in ths manner therein provided. | Privilege is reserved to pay the debt'in whole, or
in an amount equal to one or more monthly paytents on the principal that are next dué on the note, on
the first day of any month prior to maturity : Provided, however, that written notice of an infention to
exerdise such privilege'is given at least thirty (30) days prior té prepayment; and provided further that
in the event the debt is paid in full prior to matutity and at that time it s insured under the provisions of
the National Housing Act, he will pay to'the Grantee an adjusted premium chargé.of ane per centum (15w
of the original principal amount thereof, exeept that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity ; such payment to be ag )In.l‘&l by the Grantee upun itz obligation to the Federal
Housing Commissioner on account of mortgage insurance.

. That, together with, and in-additien to, the monthly payments.of principal and interest payable
undm the terms of the nots se cured h v, the Mortgagor will pay to the Mortgages until the zaid note
isfully paid, the following : 4 ;

(a) If this mortgage and the note sceured hereby are under th ~Ovi s of the Nation
Housing Act and so long as they ntinue t ¢ f welf [ the annual -
mortgage insurance pre f he purpose. 1 y Mortgage 3 h which _
to (li.’xvli.n“ the said Mortg Vs li n to t! 1 Jom r for mort-
gage insurance premiums ant to the. applicable Visi he National Housing
Act, as amended, and Regulations t! 1 s, The Mortgage 11, on LI 1 termination of its

. obligation to pay mortgage i ( emiums, credit to the account of the ragor all
payments made under the provisions his subsection which the Mortgagee has no ln_‘ou o
gated to g “ed

sum ulurl to the wnnnd rents if any and the taxes and s HERGET] 3 next due on the
Y £ niums t Il next become due and pay-

cies of fire and other h insurance on the prem vered hereby (all as

estimated Ly the Mortgages) -less all sums already paid therefor divided by the

months to ¢lapse before one n prior to the date “when such ground »

taxes and 89 vil me delinquent, i

to pay. said ground rents, premiums, t and speci sessments, the same become

delinquent,

raph and all payments

1 the aggregate amount
thereof “huH be paid by the Mortgagor o: -»m}. in a single payment to be applied by the
Mortgagee to l]n’ following 1 ¢ order set forth:

1) premium chaeges under the contract of insurance with the Federa ousing;, Com-

I hary 1 1 tract of th the Federal H 2:C
missioner; ; . . S

(11) ground rents, if any, taxés, asses ssments, fire and other hazard insurancp pre miums;

(1) interest on the note secured hereby

(1v) ambrtization of the principal of said note,

Any deficiency in the zmmw\ of such te monfhly payment shall, unless made good by
the Mortgagor prior to the due date of next au h pay ; stitute an event of default
under this mortgage. The Mortgages y collect a [ " not to exceed two cents
(2¢) for each dollar (§1) of each payfient more than .vltr 1 (15) days in arrears to cover
the extra expense m\(\\r d in handling delinquent payments. g

8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 precpding shall
cceed the amount of payments actually made by the Mortgagee for ground rents, taxes and s nents
or insurance premiums, as the case may be, such excesss lmli lw< redited by the Mortgagee on subsequent
payments of the same nature to be made by the \Iulm.l},.nl. f, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not b’n sufficient to pay ground rents, taxes and
assessments or insurance premiums, as the case niay be, when the same shall becomg due and payable,
then the Mortgagor shall payeto the Mortgagee apy amount necessary to make up the daficiency, on or
before the date when payment of such ground renks, taxes, assessments, or insurance premiums shall be
due. If at any-time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtédness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedneas, credit to the account of the Mortgagor all payments made
under.the provisions of (a) of payagr aph 2 hereof, whieh the Mortgagee has not become-ob ligated to
pay to the Federal Housing Gommissioner, and any balance remaining in the funds accumulated under I
the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of
< it 16--a019-3
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