* asigns and tuccessors of the respective parties hereto.

55841 pook 110" .

‘nunoko: e (Ne! 52K) Boyles Legal Blanks—CASH STATIONERY. CO.~Lawrence, Kanias
’fhh_lndon!\_:m, Made this 10th .day of March, , 1955 between |
Joseph Lce_,Laptald_ and Ruth Laptad, his wife of Olathe, Johnson County, Kansas and.
Llowd Max Laptad and Margaret Laptad, his wife v ' ;
of....  Lawrence ., 1in the Counf.y .of‘ _Douglas “.....and State of . .. Kansas
parfies of the first part; and...The Lawrence National Bank, Lawrence, Kansas SE AL
et TR e e L s part¥. .. of the: second part.
. Witnesseth, that the said partiea....: of the first part, in consideration of 'He sum of
Three Thousand and No/100ssssssssarsssssessesnsasnsssnssasassssessoonsorsenssrssDOLLARS
to.. .. them . . " duly paid, the receipt of ‘which is hereby acknowledged, Havo.. sold, and by
this indenture do GRANT, BARGAIN; SELL and MORTGAGE to the said party.....of the second pa}', the
fol.lowing described real estate situated and being in the County of Douglas, ,....and State of |
Kansas, to-wit: i . |

The South 15 (fifteen) acres of the North one-half (%) of the Wouthwest one-
fourth (%) of the Southeast one-fourth (?) of Section 18 (eighteen), Town~
ship Twelve (12) South, Range Twenty (20), east of the Sixth (6th) principal
“Meridian,

)

Including ‘the rents, issues and profits thereof provided however that the
Mortgagors shall be entitled to collect and retain the rents, issues and
profits until default hereunder -

with the appurtenances and all the estate, title and interest of the said pan.fen.of the first part therein.

And the said punie.ﬂ ... of the first part do........ hereby covenant and agree that at the delivery hereof "hﬁ)' a_i'ﬁnh lawful owned
of the premiser above granted, and seized of a good and indefeasible estate of inlw‘vlun« therein, free and clear of all incumbrances,

i
5 L and that th@y will_warrant and defend the same sgainst all parties making lawful claim thereto.
It i sgreed between the parties hereto that the part 1es  of the linvgpin shall_at all times during the life of this indenture, pay all taxes.

and sssessments that may be levied or assested against said resl sstate when the same becomes due and payable, and that they 'ﬂl
keep the buildings upon said resl estate insured againat fire and tornado in such sum and by such insurance company as shall be wocemii_\d l

|
i
|
(

directed -by the part. Y. .. of the sec “part, the loss, if any, made payable to the parfy.. . of the second pirt to the extent of: V!
interest, And in the svent that said partA@8 . of the first part shall fail to pay wch taxes when the same become due and payable or 1o keep
said premises insured as herein provided, then the partY ... of the second part may pay said taxes and insurance, or either, and the amount
so paid ‘shall become a part of the indebtedness, secured by this indenture, and shall bear interest at the rate of 10% from the date of payment
until fully repaid. ; #

* THIS GRANT is intended as a mortgage to secure the payment of the sum of .. Three Thouaand and NO/lOO.q‘o........
§0 800000000008 000008000000000008000000989saRRRRtinseeesetreseersarausssnnensssssaDOLLARS |
according 1o the terms of -8 certain written -obligation "o\r the payment of said sum of money, executed on the. 10th

diy of March ; 19555, and! by its terms made payable 1o the pertY. . of the second |
_part, with all interest accruing ‘thereon according to. the, terms of .sald obligation and also to secure any sum or sums of money advancted by the

said part Y of the second part o pay for any Insurance or to discharge sny taxes with interest thereon as herein provided, in she event
that said pert $B8 . of the first part shall fail to pay the samé as provided in this indentire.

S gl

And this conveyance shall be void if such payments be made as herein specified, end ~the obligation ~contained thefein fully discharged. |
If defeult be made in such payments or any part thereof or any ‘obligation crested thersby, or interest-thereon, or if the faxes on said resl
ottate are not pald when the same become due and payable, or il the insurance is not kept .wup, es provided herein, or if the bulldings on said
1éal estate are not kep! in-as good repair as they are now, or if waste is commitfed on taid premises, then this conveysnce shell become absolute
and the whols sum remaining unpaid, and ail-of the obligations provided for in said written obligation, for the security of which this indenture
is given, shall immediately mature and becdme due and payable at the option of the holder herecf, without notice, and i1 shall be lewful for

the said part. ... of she second part - 10 take postession of the said premises snd all the improve |
ments thereon in the manner provided by law and to have a receiver sppointed to collect the rents and benefits accruing therefrom; and 1o |
sell the premises hereby granted, or any pari thereof, in the manner prewcribed by law, and. out of all moneys arising from fuch sale. to |
retain the amount then unpald of principal and interest, together with the costs and charges incident thereto, and the overplus, if sny there be,
b |
jehall be paid by the party making such sale, on demand, to the first pand@S 3
. |
It is ogreed by the parties hereto that the terms and provisions of this indenture and esch and every obligation therein contained, and all |
benefits accruing therefrom, shall extend and inure to, and be obligatery vpon the heirs, executors, ad , personal repi tves,

= 1 |
Ja Witness. Whereo!, < the pari@s of the first part ha W& hereunto st Wheir 'rﬂdﬂ and seal 8. the day and yesr |
last sbove written . sl il o v Y |

(SEAL) |
(SEAD |
SEAL) |

. (SEAD)
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