with the appurtenances and all the estate, title and interest of the said parties. of the first part therein.
And the said pertieg of the first part do hereby covenant and. agree that at the delivery hereof f.h!y are the ||w!v| owner.8

of the premises above granted, and selzed of a good and lndnluublv estate of inherjtance thereln, free and clear of all Incumbrances, ..

and that they will warrant and defend the same agaimt l" pmln ‘making lawful claim thereto.
It Is agreed between the parties hereto that the part.388... of the first part shall at all times ducing the life of this. lndnmuu, pay all faxes

and assessments.that may be levied or assessed against said real estate when the same becomes due and payable;, and that they will.

keep the buildings upon said real estate insured against fire and tornado in such 1um and by such Insurance company as shall be ‘specified a

directed by the part, of the second part, the loss, if , made payable 1o the part i of the second part 1o the extent of ..

Inferest, And In the event that said pariBieg.. of ﬂu first pm shall fall 1o pay such taxes when the same become due and payable or 1o kesp

uld premises insured s herein provided, then the pantY. of the second part may pay.said faxes and Insurance, or either, and' the amount
;xu::";hull b':'come a port of the Indebtedness, ueuud by this Iindenture, and shall beer Interest at the rate of 10% fmm the date of payment

until ly repsi

THIS GRANT s Intended as & mortgage 1o secure thé payment of 'ln sum of Three Thousand One l'b.\nda'ed (&3,1,(1).00)

according to the terms of ... QN@. ... certain written obligation  for the payment of said sum of money, executed on the

day of, Qchﬂl‘ 1956 . and by Ats. .terms mide peyabla o the part. Y. ... of the second
part, with all interest m;ruinq thereon lecording to ﬁw terms of uld obllgnlcn and also fo secure any sum or sums of money advanced by the

aid party....... of the second part to-pey for sy insurance. or to discharge any taxes with inferest thereon as herein pfwldod. In the event
that said pmiﬂl of the fint part shall fall to pay the same as provided in this Indenturs. i

And this conveyance shall be. vold if such payments be made a: herein specified, and the obligation mhlmd 9lufl|n fully dbdw&
If defavit be made in such payments or any part thereof or any obligation created thereby, or interest thereon, or if the taxes on zaid resl
astate are not paid when the same become due and payable, or If the insurance’ Is not kept up, as provided herein, or. If the buildings on said
real ustate sre not kept In as good repeir sy they are now, or If waste Is committed on said premises, then this conveyance shall become absolute
and the whole sum remaining unpaid, and all of the obligations provided for in said written obligation, for the security of which this Indenture
Is given, shall lmm-dhlaly mature and become due and pnvlbl- at the option of the holder hereof, withoot notice, and it shall be lawful for

.. of the second pert to take possession of |hc sald premises and all the improve

the manner provided by law and 'o Mvc [} vo:olv« lppolﬂlld to collect “the rents and  benefits accrving therefrom; and to

well the premises hereby granted, or sny part thereof, In the -manner prescribed by law, and out of all moneys arising from such sale to

" retain the amount then unpaid of principsl and Inferest, together with the costs and. charges. incident thereto, and the overplus, if any there be,

shall ba pald by the part. J.... meking such ssle, on demand, to the firit part.ies .. -

It is agreed by the parties herefo: that the terms and provisions of this indenture and each and every obligation therein contained, and all
benefits accruing therefrom, ‘shall ‘extend and inure 1o, and be obligatory upon the "heirs, executors, administrators, personal representatives,
ansigns and’ successors of the respective parties hereto,

In Witness Whereof, the part 188 .. of the first part have: .. herethio t their .handS._." and sesls the dayn and yut
last above written. 3 / J W

BE IT REMEMBERED, That on this... . (0 T4 . - d‘ay o ... October AL 41956;
before me, a ... Notary Public in the aforesaid -County and State
wme. . .Robert Watson and Iahoma J. Watson, his wife,

1o me personally kmn to be the same person8.. who uocuud the foregoing Instrument and duiy
acknowledged the "execution of the same. Sty

-~
» IN WITNESS WHEREOF, | have herpunto subscribed my name, and .fﬂnd rny cﬂnhl seal on tho day md
year last above written. \ S

19.56 —Fane

: “onry Publk ;




