. MORTGAGORS COVENANT AND AGREE:

1. To keep said premises insured for the Afotection of Mortgagee in such manner, in such amounts and in
such inies as Mortgagee may from time o time approve, and fo keep the policies thierefor, properly endorsed,
on’ t with Mort ; and that loss proceeds (less expenses of collection) shall, at Mortgagee’s option, be
applied on said: jndel ess, whether due or not, or to the restoration of said improvements.

a1l taxes and special assessments of any kind that have been or may be levied or nssessed within
o!pgnnl upon said premises, or any, part tiereof, or upon the note or debt secured hereby, or upon
it of Mortgages in n{’d pnmi’m or in sald note or said debt, and proeure and deliver to Mortgagee,
ne oftice, ten daya before the day fixed by law for the first interest or penalty to accrue thereon, the
[ receipt of the proper officer showing payment of all such taxes and assessments.

“any lien ‘which in any way may impair the security of this mortgage.

] oV :t;v : ‘dctnnlt' by Mi rs under: ﬁnramph;l 1,2 or 3§ ufxoi'c, Mortgagee, at its option

alee:ing_to declare the wl_{ola in ehgtoednml hereby secured due and collectible of not), may (a) effeet

above provided for and pay the reasonable. })mnim and charges therefor; (b) pay all said taxes

8 without determining the validity thereof (unless Mort, haye instituted proper legal pro-
alidity of such taxes and assessments and have deposited with Mortgagee security

) ‘such liens; and'all ‘costs and expenses herein covenanted to be paid by Mortgagors;
me P!,r!f';lnt;:’t thereon from the time of payment at the highest Tate allowed by law,
od & E”ﬂ.o! the indebtedness seoured by this mortgage and shall be immediately due and payable

" 5. To keep the buildings and' other improyements now or hereafter erected in good condition and repair,
not to commit or suffér any waste or any usc of said premises contrary to restrictions of record or eontrary to
/1aws, ordinances or regulations of proper public authority, not to remodel the improvements for other than

.. residence use, not to assign or pledge any lease of the premises and not to procure or aceept prepayment of rent
for more than one month unless with the written consent of Mortgagee, and to permit Mortgagee to enter at

all reasonable times for the purpose of inspecting the premises. - . 5

6.~ ‘That they. will pay the indebtedness hereby secured promptly and in full compliance with the terms of

=aid note and this mortgage, and that the time of payment of said indebtedness, or of any portion thereof, may
be extended or renewed, and any portions of the premises herein described may, without notice, be released from
the lien hereof, without releasing or affécting the personal liability of any person-or corporation for the payment
of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of

< said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduee -

or otherwise affect any such personal:liability or the lien hereby created.
IT IS MUTUALLY AGREED THAT: :

3 1. In ease default shall be made in the payment of any instalment of said note or of interest thereon when
due or if there shall be a failure on the part of Mortgagors to comply with any covenant, condition or provision
. of this mortgage, then the said note and the whole indebtedness secured by this mortgage, including all payments
~J0r taxes, assessments, insurance premiums, liens, costs and expenses herein specified shall, at the option of
and without notice to Mortgagors (such notice being hereby expressly waived), become due and

collectible at once by foreclosure or otherwise, : oy

2. As further security for the fulfillment of Mortgagors’ obligations, Mortgagors hereby assign to
Mortgagee all present and future leases and all rents, issues and profits of the. premises, and upon any default,
Mortgages is hereby empowered to enter upon and take possession of the premises, to let the same, to receive all
Tents, issues and profits thereof either due or to become due and to apply such receipts in payment of necessary

and expenses and on scount of said indebtedness, and Mortgagee's acts, as authorized in this paragraph,
.ahall not in any way affect its rights of foreclosure and appointment of a receiver, or other rights of enforcement,
as hereinaftér provid : :

8. If tho note and mortgage, or either of them, shnll(be' placed insthe hands of an attorney for collection y

or foreclosure, or if' Mortgagee Voluntarily or involuntarily becomes or is made a party to any suit or proceeding
relating to the premises or to this mortgage of said note, Mortgagors shall reimburse Mortgages for its reasonable
«oats and for expense of procuring abstracts or other. evidences of title and title insurance in connection therewith.

i 4 I any: proceedings shall be brought to foreclose this mortgage or to collect the' indebtedness herch;
socured, Mortgngoq shall be entitled as n matter of right, without mﬁ?ce to. Mortgagors or any person elnlmin{
under them and without regtu:d to the adequacy of the security or whether the same shall then be oecupied by
the owner of the equityvof X ption as a homestead, to the immediate appointment of a recsiver with power
- %o take possession of the premises, lease the same, collect all rentals and profits theresf and hold and apply the
; recaipts as the court may: order for maintenance of the security and on account of said indebtedness.

.5, Mortgagee shall be mhn:gnted to.the l,i'en of any and all prior incumbrances, liens o char, aid and
th “‘--_gm-th:u ):l'of@eeg!s-ofu :b zmﬁxémme;umd,lml\d even t{l\ol\gh said prior liens have beogmre?ensod of
Tecord, the repayment of said no 86¢ such liens on the porti f sai i
to t_!m '«x(mt of such payments, respectively. i ; pnraens sl o a!feem? iheeshy

4 ‘,Wﬁ@pﬁ:byiheumotthhmuummtoroluidnolaum is given, any '
mbemrdnd when the right accrues, or at any time thercafter, P LEE Ay i imdoptin

& i . b7 4 4
hereh; mﬂmu be jointly. and severally liable for fulfillment of their oo ts and agr t

tors, Buccessors, grantecs, lessees .and assigns of the parties hereto, respectively,

To keep:said premises free from all. prior liens and upon demand of Mortgagee to pay and procure *

provisions of. this mortgage shall inure to and be binding upon the heirs, executors,.

e S



