wgether with t.he tenementn. hereditmnenta and: appurtennnées thereunto belonging, and the rents, issues
“ and profits thereof (provided, however; that the Mortgagor shall ba entitled to collect and retain the said
ents, issues,'and profits until default hereunder) and all fixtures now or hereafter attached to or used
in connection thh the premises herein described and in addition thereto the following household appli-
ances, which are, ‘and shall be deemed to be, fixtures and a part of the realty, and are a porhon of the
m:nrlty of the indebtedneu herein xnentioned'

'l‘o HAVE AND TO Bom the lbove Qucrlbed property unto the Mortgages, forever.

lluttmdr covenants with the Mortgagee that he is lawfully seized in fee of the premises hereby
cunveyed (or has such other estate as is stated hereinbefore), thaf he has good right to sell and convey
“the same, as aforesaid, and that he will warrant ap de!end the aforesaid title thereto against the clmms
lnd dmnands of all persons ywhomsoever, - ; i

'nﬁ. mortgnge is given to secure the, payment of the principal sum aforesaid nj?videncedf by a cer-
tajn promissory mote of aven date herewith the terms of: which are incorporated herein by reference,
. payable with interest at the rate of Four & one-half percentum ( L#%) per annum on the unpaid °
* balance until paid, principal and interest to be paid at the office of PRUDENTIAL INSURANCE
COMPANY OF AMERICA <, in Newark, New Jers )
orat Iuch other place as the holder of the nohe may designnte in wri)dng delivered or mailed to the Mort-
‘gagor, in monthly instaliments of * Ninety-two and 53/100 = - - Dollars (§92,5 )
commeneing on the first day of September ' ,19 56 ,and continuing on the first of each month
. thereafter, until said note is fully paid, except that, if not sconer paid, the final payment of principal and
/interest shall'be due and pnyable on the ﬁrst day of ., ‘August ,19 86

Tha Mortgngor coyenants as follows:

l. He will promptly pay the principal of and interest on the lndebtedneu; evndenced b) the said note,
at the times and in the manner therein provided. 'Privilege'is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any. part thereof not less than the amount of one inntallmcnt or
one hundred dollm-s ($100 00), whichever is less, 7

> 2 Together w1th, and in addltion to, the mon'.hly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully
paid; L LR :

(a) A sum equll to the' g'round Teitd if any and the taxes and special messments next due on the
premises eovered by this mortgage, plus the premiunis that will next become due and payablei-
on policies of fire and other hazard insurance on the prémises covered hereby (all as estimated
by the Mortgagee, and of which the Mortgagor is notified) , less all sums already paid therefor,
divided'by the umber of months fo elapse before one month prior to the date when such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held

by Mortgagee {u trust to pay said ground rents prexmums, taxes and special assessments,
before the same ) become dellnquent. =

(13)‘ 'rhq ggzregaté o‘f‘the amounts payable pyrsuant to nubparngraph (a) and those payable omtho

“note sécured heteby, shallbe paidin a sfngle teach nonth, to be applied to the fallow- 5
111? ftems in the order stated: PAYIRel pp) @ follo

(I) ground renta if any, taxes; nsseumonta. fire and other hnurd insumnce premiums.
(1x). interest on the notesecured hereby; and
1 /(a11). amortization of the principal of said note.

i Any deﬁdency in the'amount of such aggregate monthly payment ghall, unless made good by
“"the Mortgagor prior to the due date of the next such payment, constllute an event of default
under @ia mortga.ge .At Mortgngee's optipn, Mortgagor will pay a “late charge” not exceed-

16~80847-3




