°

thh mortgage nsultinu in a public sale of the premises covered hergby or if the Mortgagee acqulres the

property otherwise after default; the Mortgngee shall apply,-at- the-time of the-eommencement of-such- .= -

. proceedings, or at the time the property is othérivise acquired, the balance then remaining in the funds

accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-

- ing unpaid under said note and shall properly adjust any payments which shall have been made under

(a) of paragraph 2.

‘4. That he will'pay all taxes, assessments, wahr rates, and other governmental or municipal charges,

‘ﬁnu or impositions, for which provision haa not been made hereinbefore, and ‘in default thereof the
_llortmmwaheume- ;

5, That ba wm 'keep the premises above conveyed in as good order and condition as they are Now

. and will not eommit or permit uny waste thereof, reuonable Wear and tear ueevted.

*' 6. That the Mortgagor willkoepthaimpmvunenu nowuhﬁnzorheredtcrerected on the mort-
mdpmhu.hmrodumwbeuqumdfmm time to time by the Mortgagve sgainst loss by fire and -
hnrdl, casualties and contingericiex in stich amounts and for #uch periods as it may require and

'wm pay. promptly, when due, any premiums on'stch insurance provision for payment of which has not

"' been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and
.. the policies and renewals thereof shall be held by it and have attachied theretoloss payable clauses in favor
: .oflndiﬂﬁul'mmphbhﬁotbnm In event of loss he will give immediate notice by mail to

promptly by the Mortgagor, and each insurance
g mhmﬁewmthrmhhuﬂmﬂywﬂle‘
) lndﬂmfhrhugeojoinﬂy and the insurance proceeds, or any
\option, either to the reduction of the indebtedness . .
property damaged. In event of foreclosure of this
d property in extinguishment of the debt secured
ht, ﬁﬂemdlnm'&tMtheMorlquorlnnndtomylnmnupolidutheninfomeshall

i

'nnt if the lurtgazor fdh'lo make nnﬂ)lyment provided for !n this mortgage for taxes, insur-
um,repalroftho or the like, then the Mortgagee may pay the same and all sums so
Yiﬂxinwutthemm tthenteubiar&xinthenoﬁelecnmdhereby fromthedateofsuch 3

§ ldvmuhlﬂbewableondemlndmdsh:llbnmmdhereby

s
8. That if thera shall be a default in any of the terms, conditions or. eovemnb ofﬂlismortgage, orof
thuohlecundhmy then any sums owing by, the Mortgagor to the Mortgagee shall, at the option of
" the Mortgagee, become immediately due and pmhle. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and profits thereof.- In the event
ot any ddsult, as hmln desacribed, this mortmo may be foregloud. Appnisement i hereby waived.

, o Th-!ormfurﬂmnquhouldthismo mdthenotamumdh.embymtbeelggi-
ble for:insurance under the National Housing Act within -months ' from the date hereof (written
lhmt cf any officer of the Federal Housing Administration or authorized agent of the Federal Housing

0 ner W lubsequent to the § momths time from the date of this mortgage declining

Mortgagor covenants and agrees that so long as thia mortgagu and the said note secured

reby are  insured under the provisions of the National Housing Act, he will not execute or file for

. _hgtmment which: imposes a restriction upon the sale or occupancy of the mortgaged property

on ﬂu‘buhq[ race, color, or creed.  Upon any violation of this undertaking, the Mortgagee may, at its
opﬁon.d‘dlu the unplid balance of the debt secured hereby immediately due and payable.

Hvﬂu of the exercise of any option granted herein to the Mortlngee is not requlred to be xiven The
covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
uecubu, administrators, successors and assigns of the parties hereto. Whenever used, the singular
:oumbar.n .fx‘:'n& include the plural, the plural m,.ingum and the use of any gender shall be applicable

m e

IN WITNESS anor*l:he Mortngor(a) ha ve hereunto set $he 4P hand (s) and seal (s) the day

and yen- firat above writhn. it
mim M 4—( [sm]_
W- [sEAL]
G EAER B
_éutihat;nthh i 37‘“' day of M 19 §8,
\ zn a otar{ Publ cl;&nd tormnd tateaforesaid, personally appeared

is ‘A, ® known to be the same person(s) who
“ by lnd foresoing instrument of wﬂting. and duly acknowledged the execution of same,
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