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This mortgage is given to secure the payméntof t’hapﬂnciﬁl sum of = = llovon Thousand

Five Hundred and no/100~ = - - Dollars ($ 11,500,00 ), as evideneed by a/certain promis-

sory note.of ‘even date heréwith, the terms of m:;reincarpontedhare!nby reference, payable: with

interest at the rats of =Four and oné-/ tum (4§ %) per annum on the unpaid balance until

Bidbsﬂm:i | and interest to be paid at the office of gnr;::. PEDERAL SAVINGS AND LOAN

. . in Tepeka, Kansas Jor. . ..
qﬁgum pldoeuﬂxeholdarottlmnotemnydedgmte in wrltinz,ininonth.lyinshumenh of =
== 8ixtyThres and 94M0- - - - - - - . - o ', Dollars (§° 6394 ),
ieing on the first day of ‘May §§,andonﬂleﬁntdlynfeuhmonthtberedur =

mﬂ-ﬁd’bﬁnﬂﬂd "and interestmfully paid, except that the final totprlnd lnd(nherut. it

not“ioﬁlupdd,shnnbednemdpayableontheﬂhtwof April . 19 b

% ‘melormmnhpndmufoﬂom' i :

% vl.Mbpwillpmmptbwﬂmpﬁndpﬂofandmhmtmﬁahmcﬂduﬁdbyﬂnwd-
. mote, st the times'and in'the manner thérein provided. Pﬂvﬂmhmadﬁmﬂmdebthwhblu.or
hln.lmmteqnllboneormdnmonthlyplymmuonﬂmprlndpaltlutmnddumﬂlonoh,on
thefirst dayof any month prior to maturity: Provided, however, that written notice of an inténtion'to '
;:etdlanehpﬂvllu!hgimntlemﬂﬁrty (80) days prior to prepayment: mdpmﬂod that _

ven d to maturity and at that, imged rpvigions of
8 Nition miﬁh&ﬁgwmicmmmw m&m&-awg “*eu‘ium 1%)
Mﬁwoﬂﬂnﬁ:prﬁldml ‘amount thereof, except that in no event shall the adjusted premium exceed the
w:monntofptem!nm charges which would have been payable if the mortgage had continued to
'be insured until maturity; such payment to be applied by the Gmtee itpon its obligation to the Federal
Homhc oneronwnntufmortgue imranee. i

' 2. 'l'lut. together with, and in addition to, the monﬂ\ly payments of principal and interest payable
" under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is tully paid, the followlnz sums:

(a) If this mortgage and the note secured hereby are insured under the prvvhiom of the“National
_“Housing Act and so long as they continue to be so insured, one-twelfth (14y) of the anqual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

to dm:hlrge the said Mortgngee s obligation to the Federal Housing Commissioner for mort-

. gage insurance premiums pursuant to the applicable provisions of the National Housing
“Act, as amended, and Regulations thereunder. - The Mortgagee shall, on the termination of its ;
obligation to pay mortgage insurance premiums, credit'to the account of the Mortgagor all -
payments made under the provisions of this subsection which t.he Mortgagee has not become
obligated to pay to the Federal Housing Commiuioner

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
: prunllucovemdbythismortzuge.plunthepremiumathuwillnextbewmaduanndpay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date: when such ground rents, premiums, .
taxes and assessments will become delinquent, such sums to be held by Mortgagee in_ trust
to pay said gmund renh, premiums, taxes and special useumenh before theume become
delinquent. I

(a) A.ll payments mentioned in the two preceding subsections of this panmph nnd all pwmmh
" to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a-single payment m be applied by the
Mortgaxoe to the following items-in the order set forth: *

(l) premium ;ha{gegunde; ﬂme\-qonh'ut of innunnoe with; the «Federal Housing Com
missioner; » .o ¢
(1) g'mund ranh,xit’:ny taxes, u:euments. fire and other hazard imum\m premiums;
(m1) interest on the note secured Rereby; and
(1v) nmortizanon of the principal of said note.

Any deficiency in the amount of suech aggregate monthly payment nhall unless made g#ood by
the Mortgagor prior to the due date of the next such payment, canstitute an event of default

., under this mortgage. _The Mortgageg may collect a “late: charge” not to exceed two cents ;
- (2¢) for each dollar ($1) of each payment mpm thanfifteen (15)_days in arrears to: cover
the extra expense lnvolvad in handling dehnquenﬁ payments. :

8, That if the total of the paymenf.u made by the Mo gagor under (b) of paragraph 1 precedinz shall

1 'gkoaed ‘the amount of ‘payments actually made by the Md for ground rents, taxes and assessménts

or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
pmnenta of the same nature to be made by the Mortgagor. If, however, the monthly payments Tnade by
the llortgagor‘\m er (b) of 'paraz'raph 2 precedmg shall not be sufficient to pay ground rents, taxes and
. ents or insurance pretniums, ag-the case may.be, when the same shall become due and payable,
‘&en g‘\o Mortgagor shall pay to the Mortznzee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, asséssiients, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entite'indebterdneas represent d thereby, the Mortgagee shall, in
: computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
. ' under the. provisions of. (a) of paragraph 2. Jhereof, which the Mortgagee has not become obligated to
- pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
Lo ﬂwprovilimof (b) ofpamgnph2hareof Ift.hsreshall beadefault under anyofthn provisions of

18-




