rtgage is given to secure the antofthapnncipalaumof—--‘

sm;rh:‘mn:o Bzmdr:i‘ia:: 00/100 '~ -p;)!:)ll’l]m ($ 6,900,00 = 9, as evidenced by a certain promis-
sory note of even date herewith, the terms of which are incorporated herein by reference, payable with
{nterestabthe rate of Four: and one-half percentum ( 4 %) per an;tum onBt;hnc;unpaid balance until

Jprinci| ate - i -
B.id'. = p:l:n: i_nt:m:t_w-bo FETR P mfﬁi::nc., 588 - - -
st such other phea as the holder of the note may dedmte in writing, in monthly installments of
hﬁrﬂwﬁmﬁﬂm---———-----‘------'--DOllm(SI.B.éB----). -
‘ommencing on the first dayof May '~ - = -,1955 ,and on the first day of each month thereafter,
mﬂlﬁnwlndpl and interest ave fully paid, except that the final payment of principal and interest, if
'wmmmudmmm.bhmmﬂntd.yof April dee =195

mmmmwumnm
EV,JJ- 7 It
Mh ﬁnamindpﬂofmdinhrutonthaindabﬁednmevideumdbythesdd
m Tﬁ mnor therein provided.  Privilege is reserved to pay.the debt in whole, or
to one or more monthly payments on the principal that are next due on the note, on
my. month prior to maturity: Provided, however, that written notice of an intention to
privilege is given at Jeast thirty (30) days prior to prepayment; and provided further that
the debt is paid in full prior to maturity and at that time it is insured under the provisions of
IHousing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%)
p‘lldul amount thereof, except that in no event shall the adjusted premium exceed the
ur of premium charges which would have been payable if the mortgage had continued to
“be/insured until maturity ; such payment to be appliéd by the Grantee upon its obligation to the Federal
Bulu Oml-im on account of mortgage insurance. -

8. 'l‘ht, together with, and in addition to, the monthly payments of prmcipnl and interest payable
‘under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note™
llflllb‘l!lﬂ.ﬂu!ollow!n(m ;

(t) 1t this mortgage and the note secured hereby are insured under the provisiona of tbe National
l!oﬂliu Act and 50 long as they continue to be 80 insuted, ane-twelfth (14,) of the annual
*. mortgage insurance premium for the p of putting the Mortgagee in funds with which
to dhdurgl the said Mortgagee's obligatiofi to the Federal Housing Commissioner for mort-
gage insirdhce premiums pursuant to the applicable provisions of the National Housing -
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which tha Mortzazee hu not become
obligated to pay to the Foderal Housing Commissioner.

(b) A sum oqulhoﬂu ground nnh if any and the taxes and special aueumenta next due on the

covered by this mortgage, plus the premiums that will next become due and pay-

able on policies of fire and other hazard insurance on the premises covered hereby (all as

estimated by the Mortgagee) less all sums already paid therefor divided by the number of

months ' to elapse before one month prior to the date when such ground rents, premiums,

taxes and assessments will become delinquent, such Sums to be held by Mortgagee in trust

to pay said ground rents, premluml. taxes and special assessments, before the same become
ddhqnnt.

(e) All mmnnhmmﬂomd in the two prheedinz subsections of this paragraph and all payments
- to be made under the note secured hereby shall be added together and the aggregate amount -
thereof shall be paid by the Mortgagor each month in a dngle payment to be applied by the
.Iorwhtbafollowinzihmintheurdenetforﬂr = ;

(!) pmnlum chm under the contract of lnmnnce with-the Federal Housing Com-'
sl B SR R T hasard insurance premmm;,
. (mm)’ interest on the note sécured hereby; and :
. (1v) nmort!uﬂonofﬂ:eprlnclpnlof;ddnoh.

Any deﬁelcncy in the amount of such aggregate monthly payment shall unless made goodby

the Hartgmr prior to ‘the due date of the next such payment, constitute an event of default

under this mortgage. The Mortgagee may ‘collect a “Iate ‘charge” not to exceed two cents

(!Q) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling del!nquent payments. .

! 8, That if the htal of the paymenta mada by the Mortgagor under (b) of paragraph 1 preceding shall
mud the amount of paymenta actually made by the Mortgagee for ground rents, taxes and assessments

jor insurance:premiums, as the case may be, such excess shall be credited by the ) Mortgagee on subsequent
paymenta of the same nature to be made by the Mortgagor. - If, however, the monthly payments made by
the Mortgugor under (b) of paragraph 2 preceding shall not be sufficient t6 pay ground rents, taxes and
assessments or insurance premiums, as the.case may. be, when the same.shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
.due. If atany time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become ‘obligated to
PAY o the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions uf (b) of panznph 2hereof. If there shall be a default under any of the provisions of
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