e
This mortgage is given to secure the payment of the principal sumof Fifty-seven hundrad
and no/100-=-----t-ooo——o_-Pollars (§ 5700.00 ), &3 evidenced by a certain promis-
nory. note of even date herewith, the. terms of which are incorporated herein by reference, payable with
interest atthe rate of Four & one halfpercentum ( 4% %) per annim on-the unpaid balance until
| paid, principal and interest t6 be paid at the officeof . Natlonal Homes Acceptance e
Corporation ; : in Lafayetts, Indiana’ L op:
' at such other place as the holdsr of. the note may, designate in writing, in monthly installments of
y=alght dnd 00/100-mmmme—zono-—- Dollars. ($ 28..90 ),
March - »1955. , and on the first day of each month thereafter,
ncipal and interest are fully paid, except that the final payment of principal and interest, if
aid, shall be due and.payable on the first day of 'February. 1985 , i
‘coyenants and agrees as follows: - ;
promptly pay the principal of and interest on the indebtedness evidenced by tha said
the nianner therein provided. . Privilege is reserved to pay the debt in whole, or
or-more monthly payments on the principal that are next due on the note, on
\ prior to maturity: Provided; however, that written notice of an intentionto %
ivilege is given at least thirty (80) days prior to prepaymient; and provided. further that
abt i paid i full prior to miaturity and at that time it is insured under the provisions of
8 wmhfawmpaybfhdcnnhamudjmtodprmﬁumch;mofonapereentum (1%)
- of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
~  aggregate amount of premium charges which avould have been payable if the mortgage had continued to
* . .be Insured until maturity; sach payment to be applied by the Grantee upon its ‘obligation to the Federal
. Housing Commissioner on account qof mortgage insurance.” : E > :
.- 2 That, together with, and in addition to, the monthly payments of principal and interest payable
‘mder the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
o folly pald, the following suns: b e ek

4 (s) nﬂzlun_mhunnnd the note secured hereby are insured under the provisions of ‘the National

St de

premiums°purstiasit o the applicable provisions of the National Housing -
a8 amended, aiid Regulations thereunder. The Moxtgagee shall, on the termination of its

| obligated to pay to the Federal Housing Commissioner. .
i () Am.thhmdmhunmymdthammdspecinl_memnentx nextdueonthe -

"~ ' premises covered by this mortgage, plus the premiums that will next become due and pay-
i ,lbhmpoﬂds;dﬂnmdoﬁuhmdimumeeonﬁmpmnheacovemdhemby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
' ‘months to elapse before one month prior to the date when such ground rents, premiums,

- taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust :
"to pay said ground rents, premiums, taxes and special assessments, before the same become

£0). A sum equal to one-twelfth. of one-half of one per centum of the amount of the principal then
" remaining unpaid under said note A8 a service charge, to cover the expense of handling the
. monthly payments on account of taxes, assessments, and fire and other hazard insurance as
i+ provided for herein, and the other servicing costs in connection with this mortgage and the -
'S, | note secured hereby, a ; :

(d) Al payments mentioned in' the preceding subsections of this paragraph and all payments to be

* . made under the note secured hereby shall be added together and the aggregate amoint

=+ thereof shall:be;paid each month in & single payment to be applied by the Mortgagee to the
 Tollowing items in the order set forth: . v

-7 () premium charges ynder contract of insurance with the Federa) Housing Commis-

n Niﬁ.hng.-neem assessments, fire and other hazard insurance premjums;
IT). service charge as set forth above;  * i : :

(!V)in wet on the note secured hereby; and

2 V) amortization of the principal of said note,

/Any deficlency in the amount of such aggregate monthly payment; shall, unless made good by,
the Mortgagy prionto the due date of the next such payment, constitute an event of/default
dﬂgﬂgr,thhgoﬁhn The Mortgagee collect . “late ‘charge” not to’excéed two cepts
“(24) for eacti dollar ($1) of each payment more than'fifteen (15) days in arrears to cover
extxa expense involved in:handling delinguent payments. i

: i R S 3 ! . ;
| 8"That ¥ the fotal of thé baymenta made by the Mortgagor under (b) of paragraph'1 preceding shall
_ mﬁdﬂn amount of payments actually made by. Mortgagee for ground rents, taxes and assessments

-, ., or {nkurance premiumns, as the case may be; such shallbe credited by the Mortgagee on subsequent
;- bayments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by

h ibrigagor under (b) of paragraph 2 Preceding shalt not be suffielent to pay ground rents, taxes and
_‘or{lp_annnee premiums, as thé case inay be, when the same shall become due and payable,

Gy ; i
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