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This mortgage is given fo securéthe payment of the principal sum of #1fty-seven

and . ne/ 100 - Dollars” (§ £700,0 ), as evidenced hy a certain promis-
sory note of even date lwn th, the terms of which are incorporated herein by reference, payable with-
interest at the rate of  four & ¢na - faliper centum ( L %) lx annum on the unpaid balance until
paid, principa lmul intercet to be ]u\l\l at_the oflice of Natlional Homes Accepiance . . 3
Corporat io' Ay - in yette, Indiana : ,or
at such other place as the ]m]rlm of the note may desi in writing, in monthly ins(nﬂmcnts of
Twenty-elght dnd 20/100---- —=—==~-==="Tollars ($ 28 )
commencing on the first (Ln of He bpruary ,19 55, and on the first day of each month thereafter,
until the principal and interest are fully paid, exce ,n. that the final payment of prineipal and interest, if

_zml soaner paid, shall be due and payable on the Mpl day of January .. ,1985 .

Thc Mortgaghr covenants and A:gm g as follows : % )
= 1. That he will prompily pay the principsl of and intereat on the mdoblcdm'sn evhlenccd by thc said
note, at the times and in the manner therein provided., Privilege is reserved to pay the debt in whole, or:
in an amount mnml o one ar more monthly payments on the principal that are-next due on the note, on
the first day of any month prior to matarity : Provided, howeuver, that written notice of an intention to

‘exercisesuch priviloge is given at least thirty (30) days prior to. prepayment; and provided further that

in the event the'debt is paid in full prior to maturity and at that time it is insured under the provisions of
fhe National Housing Act, he will pay to the Grantee an adjusted premium dmrge of one per cenlum (19%)
of the eriginal principal amount thereof, except that in no event shall the adjusted premium.exceed the
aggregate amount of )\ummm chdrges which would have been payable if the, mortgage had continued to
be insured until maturity; such payment to be applied by the Grantee upon its oluhgatwu to the chtral
Housing Commissioner on ace ount of morigage insurance.

2. That, tnwﬂm' with, and in-addition to, the monthly ]m,\mﬁnts of priﬁcipnl and interest payable,
under the terms of {he note secured hereby, the Mor (" wor will pay to the Mortgagee until the said note
i th Hu fu]hm ing sums: i

(n) Iuhxs mortmmﬂ and thu note :orum\ hrrnhv are insured under the provisions of the National
Housing Act and so long as they continue to'be so insured, one-twelfth (%) of the anndial
mortgage insurance premium for the purpose-of putting the Mortgagee in funds with which
to discharge the \.u(l Mortgagee's obligation-to the Federal Housing Commussioner for mort-
gage insurance rwmmms pursuant to the I\p‘;ll(dhh‘ provisions of the National Housing
Act, as amended, and Regulations thereunder. “The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, eredit to the account of the Mortgagor all -
payments made under the provisions 6f this subsection.which the Mortgagee has not become
obligated to.pay to the Federal ll[msi1:;!“(’wnnms'\'xmwr_ : p

A sum equal to the ground rents if any and the taxes ahdsspecial assessments next due on lm g
premises covered by this niortgage, plus the prémiums that i will next become due and pay-
able on policies of fire and-other ‘|.1' e insurance on the premi covered hereby (all as
“estimated: by thn qul" ~~) les: { Ts ymd thonl‘m‘ divided b3 hgkngm 501 nl
rionths S
taxes dn rents W) o deli dn suns iu ln Yfitld by \Iuv‘.;;a"w i trust
t aid ground rents, premiums, tax special ments, bume the lsame become
mln.nmvt i R : S . v ;

() A stm eque 1} to one- fwelfth of one-half ul one ner centum of the amount of! ll'(- mmuml then
o remdining unpaid undu i pote a service charge, to cover the ('\]KHNC of hmmhng the
monthly pnmmf‘ on-account of G ssments, and fire and other hazakd st ance 48
pm\uln v for herein, and .[u' other servicing costs in connection with this mortgage and the

_hote sec lHu. hereby.
(d) All'payments mentioned.in the preced subseetions of this paragra ph and all payments to ba
maie under the note 1 hereby shall | ded together- and the aggregale amount
) v
qonthi in a single payment to be .nn\“u‘ by the \lﬂll" e to the

thercef shall } !
following items it orth; : : !

iy

(1) ;\l't‘l!?llﬂl) l‘h{ll';.t(‘.:y undar contract of insurance with the Federnl Housing Commis-

1018455

(11) groimd vents, {ax s, special-assessmoents, five and vther hazard insutance premium

(I11) ~‘:!\u-‘hn:~w.\ t forth above;” i

(IV) . interest dn the n secured hereliy ;and

(V) amortization of the prin m::I of said note, * 4
Any deficiency in the amount of such aggreg ‘m monthly p: x\'m.nl shall, unles ~,mmh~ good by
the Mortgagor prioe to the due date of the next “such payment, constitute an event of default
under this mortgage. The Mirtgagee may ttioet: a “late \h.n " not to exceed two cents
(2&) for each dollar-(31) of ea¢h payinent. more than fiftecn (15) ‘L\\'w in_arrears to cover
Ahe extra expense involved in handling delinquent payme: nts, <

3 That iF the 10l the payments made by the Mortgagor under™(b) of paragraph’l preceding shall
exeeed the amount of payments dctually made by the Mortgagee for ground vents, taxes and assessments
be, such excess shall be tredited by the Mortgages on substquent

payments of the same nature {o Jde by the Mortgagor, df. however, the monthly ]»mnx n‘\" made by
the Mortgagor under (f aragraph 2proceding it be suft 0 1% 'ml'ml rent tk\l“% and
assessments ortinsora minmias the ¢dS8may be, .uhvn thre




