_ This mortgngv is s.'nLn to wcnn-ﬂw paymient of the principal sum of Six Treusand
{ Dollars ($ 0, <0« ), ag evidenced hv a cgrtmn promis-
sory note of even lldl.(.‘ hvmuth lho lum'« of which are incorporated herein by reference, payable with .
interest at the raté of four and ong Cper centum ( 4 ,.) pu‘ unnum on the unpaid balance until
‘Paid, prmupdl .md mtuo»t to be p.ml at l]'u officeof<, i 1 i 0an ki
in S o 8. o3 ,"0‘1“
, in monthly mslﬂllmcnts of
Forty-Clve Dolla x-v' and i Dollars ($ -45.40 ),
commencing on the ﬁrst day of . Februe y 1955 md on the first day of each month thereafter,
«tintil the principal and interest are fully p.url u\cop' Hmt th\» final paymcnl of prmclpnl and mLerCat. if
not sooner paid, slmll I)e due and payable on the [uatd‘n of  Junusry R ]

i

Thc Mortgagm‘ covenants .'uul aAgrees as fnl!mvu- e T 2 : «
“ 1. That he ywill promntl\' nnv the princmal of and mtt\rmt on the indebtedness evidenced by the gaid
p ot vnotc, at the times and in the manner therein provided. -Privilege is reserved to pay the debt in whole, or
in:an amount equal to one ot more monthly pay ments on the principal that are next dde on the note, on
the first day -of any month prior to matuyity: I')‘o sided, however, that written notice of an intention to
exercise such privilege is'wiven at léast thirty (20) days priar to prepayment; and provided fither that
in the evont the debt is paid in full prior to maturity and at that timie it is insured under the provisioris of
the National®Housing Act, he will pay to the Grantec an adjusted premium charge of one per centum (19%) ~
of the original principal amount thereof, except that in no eyent shall the adjusted premium exceed the
_ aggregate amount of premium charges which would have bvﬂn payable if the mortgage had centinued to
be insured until maturity ; such payment to be m-ph(‘d by ll\n‘(.x':mue upoif its obligation to the F: ‘dLI‘lh
Housmg Commissioner on account of mum age in suranee.”
2. That, together with, mul in mhhtmu to, the monthly payments of principal and mt(.-n.xt payable
um]er the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until- thésxid note
4is fully paid, the following sums:

(a) If this morlmgé nnd the note secured hereby are n'auxed under the provisions of the National
Housing Act and 80 long as they continue to be 5o insured, one-l“(lxth (112) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to dmh.u;:e the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
gage insurance premiums pursuant to.the applicable provi (ms of the National Housing
Act, as amended, and Regulations théreunder. “The Mortgags hnll on the termination of its
obligation to pay mortgage.insurance premiums, credit to the account of the Mortgagor all
paymerts made under the p ions of this subsection which the Mortgagee has not become

- obligated to pay to the I\-(f il Housing Commizsioner. ’
1]

(0)" A sum equal to the ground rents if any 4nd the & and special-assess ts next due on the
premises covered: by this mortgage, plus th iums that'will next become due and pay:
-able on policies of fire and other: | insurance on the premises covered hereby (all as
estimated Ly the Mortgages) less ¢ ams already paid therefor div by the numben af
months to elapse before or h prior to the date when such ‘}:K‘«!Ulul rents, premiums,
taxes and ssments will be y imquent, soch sums to bé held by Mortgagee in trust
to pay said ground rents, premiums, taxes and speeial assessments, I;dmu the same become

delinquent. , 50 s 2

sum equal to nm';l\\v!'l'lh of one-half of one p v centum of the amount of principal then

sremaining unpaid under sald note ag a sopvic , to cover the expense of handling the

rhonthly-payments.on agcount of taxes; assessnic nd fire and other hazard ance as

]nn\nl-«l for herein, and the other: s rVicing costs-in connection with this mortgage and }I.w

notesecurad hereby, 8
: /

(ql). All payments mentioned reeeding ¢etions of this paragraph and all payments to be
made under the noté securcd-hoveby shall be added together and thy U"‘,'\ gate amount
thercof shall be paid cach mos i asingle payment to be applied by the Mortgdgee o the

Tollowing it u the grder seti S : iy

(1) mvmmm charges under contract of insurance with the Federal/Housing Commis-
sioners i . § J

(1 und. rent " eS8, peaiid s nis, five and cther hazard insurance preminm
(111) service charge a8 set forth ¢ e
(IV) intorest on the note secured he sand
(V) amortization of the principal of Said note?
Any defictency in the amount, ofsiich aggroed® nonthly pe u\mn-M ~hx|l unless made good: by
the Mortgagor prior to the due dateof the text nrh ‘payment, un"’wmnh- an event of default
sunder this mortgage. The Mbrtpes may collecl a “l:ll!“‘ el rge not “,‘. exceed (n,qumnl-
(2¢) for each dollay (£1) of each p Wwment moy than fiffeen (15) days in arrcars to cover
the extra cxpense involved in hundliige delinquent payments.
4 3 “ : :
. That if thetotal n'l' the pagments made iy e Mortgiagor under (h) nf‘lmrxl}nxu:h 1 prece nlitl_;: shall
made by the Mortgagee for ground tents, taxes and assessments
i eredited by the Mortgagee on subsequent
r, the monthly payments made by
it°to pay: grotnd rents, taxes and. -
ime due and payable,

ae all
~‘\ut'-| the amouant of P mm nts ‘actuall
oFingur ance )mm'wm




