RS Thi is mortgage is given to secure the payment of the - \
pnnclpal sumof = - Se metj Fﬂur
Huhdred and /‘1 O~ - - = = Dollars ($ 7400.00 ) ag evidenced by a certain promis-
' sory note of even date herewith, the tcrms of Y}“f? are mcorporatcd herein by reference, payable with
interest at the rate of =Four and one -/per dentum ( h # %) per.annum on the unpaid balance untll
i~ . paid, principal and interest to be pmd at the office of CAPITOL I"‘:‘Dbj'{,\[, SAVINGS AND LOAN
ASSOCIATION ‘ in. Tope‘,(q, bur\"&" < yQr—
at such other place as: the holder of the note may designate in wrltmg, in ' monthly mstal]mean of = =
~Forty-One and ‘1/100- = .= = = -~ - = - - - _ = . Dollars (3 L41.1} )
commencing on the first day of March 1955, and on the first day of each month thereafter,
until the principal and interest are fully paid, except that the final payment of prlnclpa.l and interest, if°
not sooner pmd shall be due and puyable on the first day of - February . ,1980.
‘i»} -

The Mortgagor cmenants nml ngrcc-s as follows:

1. That he w1ll promptly pay the prmclpnl of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided, annlege is reserved to pay the, debt in whole or -
in an amount equdl to orie or more monthly payments on.the principal that are next due on the note, on
.the first day of any month prior. to maturity : Provided, hmcever, that written notice ‘of an intention to
‘exercise such pnvﬂege is given at least thirty (80) days prior to prepayment; and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to  *
be insured until maturity; such payment to be applied by the Grantee upon its obligation'to the Foderal

» Housmg Commissioner. -on account of mortgagc insurance,

o2 That together with, ad in nddlhon to, the monthly paymcnts of prmcnpnl and interest pnynble
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagce until the said note’-
is ful]y paid, the following sums: i s

(a.) If this mortgage and the note :ecmed hereby are msured under the provisions of the National

Housing Act and so long as they continue to be so insured, ‘one-twelfth (14,) of the annual
mortgage insurance premium-for the purposg of putting the Mortgagee in funds with which
“to discharge the $afd Mortgngee s obligation to.the Federal Housing Commissiorier for morte

. gage insurance premiums pursuant to the applicable provisions of the National ‘Housing

~‘Act, as-amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage inisurance premiums, credit to the account of the Mortgagor all
-payments made under the: ‘provisions of this subsection which the Mortgagee has not_become
“obligated to pay to the Federal’ Housmg (ommissioner.

(b) A sum equal tu the ground rents if any and the taxes and special nsse.ssments next due on the
premises covered by this mortgage, plus the premitims that will next become due and pay-

* able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior-to the date when such ground rents, prémiums,

taxos and. assessments will become: delinquert, such sums to be'held by Mortgagee in trust

to pay said ground rents, premlums, taxes and special nssessments before the same become:

2 delinquent.

£ 15'-

- (e) All payments mentioned in the two precedmg subsectlons of this parngmph and all payments ¢
ta be made under the note secnred: hereby shall be added together and the aggregate amount
thereof shall be paid by the Mor tgagor each month in a single payment to be applied by lhe
Mortgagee to the following items in the order uet forth; B

sy
(1) premium charges under the contract of insurance ‘with the Federal ]Ioumng Com-
missioner; -
(1) ground rcuts if any, taxes, assessments, fire and other }}nznrd msurnnce premiums;
(1) interest-oni the note secured hereby; and :
(IV) amortization-of the pnnclpnl of smd note Vi

Any dcflclch\ in the nmount of such 'mm‘ermto monthlv p&ytnent shall, unless made good hv :

the Mortgngor prior to the due date of the next such- payment, commlute an event of default *

under this mortgage. The Mortgagée may m]lect a “late charge” ‘not to exceed two cents

(2¢) for each dollar($1) of each payment morc than fifteen (15) days in arrwrs to cowr
_the extra expense involved in handling delinquent payments.

8. Thnt if the total of the payments made by the Mortgagor under (b) of pnrngrnph 1 precedmg ghall *
* exceed the amount of payments actually made by the Mértgagee for ground rents, taxes and ‘assessments
: - or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
pﬁymenm of the same nature to'be made by the Mortgagor, If;however, the monthly payments made by
* the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rentss taxes and
assessments or. insurance pr emiums, as the case-may lw when the samé shall become due and payable,
then the Montgng'or shall pay to the Morlgugvc any amount necessary to make up the deficiency;.on or
before the date when payment of such ground rents, taxes, assessments, or insurance, premiums shall be
due. ' If at any time the Mortgagor shall tender to the Mortgngoe in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness representvd thereby; the Mortgagee slmll in :
computmg the amount of such indebtedness, credit to the mcount of the Mortgagor all pz\)munts made
under the provisions of (a) -of paragraph 2 2 hereof, which the Mortgagee has not become obligated fo -
-pay to the Fedoral Housing Commissioner, and any balance remaining in the Tunds uccumuluted under
the provisions of (b) of pamgrnph 2 hereof If there shall be a defnult under any of the prov |slona of
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