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i Sl This mortgage is glvcn to secure the iyment of the principal sum of Fif ty-se Ve n hund !‘Bd
¢ land 'no/10Q-- Dollars ($. 5700.00°" j .as éviden@d by a certain promis-
;+ sory note‘of even date herewith, the terms of which #re incqrporated herein by: ‘eference, payable with
. interestat the rateof four & ong half percentum ( 4% %) per annum on the unpaid balance until
,.paid; principal and interest to be pmd at the office of Nﬂtior‘ al Homes' Acceptance R

Corporation in Lafayette, Indiana . ,0r
at such other place as the liol der of the note may designate in wntmg, in montth installments of -
Twenty=-sight and 90 e stk s s e e e s o lars  ($ 2B 40 ),
commencing on the first day of February . 419 55, and on the first day.of each month thereafter,
until the principal and interest are fully paid, except that the final payment of principal and interest, if -

. not sooner pnid shall be due and pnynble on the ﬂrstday ‘of  J anuary . :1%5 \

The Mortzngor uo\‘enm\ts and nzrees as follows

d ‘1. That Hie wm promptly pay the principal of and interast on the indebtedness e 'Ienced by the nid
note at the times and in the manner therein provided ‘Privilege is reserved | to pay e debt in whole, or
in dn amount equal to one or more monthjy paymenty on the principal that are next due on the note, on
the first day ‘of any. month' pnor to maturity : Provided,- however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that
in the event the debt is paid jn full prior to maturity and at that time it is insured under the provisions of °
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%)
of the original principal amount Yhereof, except-that in no event shall the. adjusted premium exceed the
. aggregate amount of premium charges which would have been’ payible if the mortgage had continued to.
* be insured antil maturity; such payment to be applied by the. Grantee upon its obligation to the Federal"
fﬂounng Commissioner on account of mortg-nge lnsumng. ; :
" 2, That, together with, and in nddition to the monthly paymenta of princlpal and interest pnyable 1
under- the terms.of the note secured hereby, the. Mortgngor will pay to the Mortghgee untxl the said note_
is fully paid, the following sums: i

(a) If this mortgage and the note secured herehy are m.sured under the provisions of the Nntlonal

i Housing Act and so long as they contirive to be so insured, oné:twelfth (%42) of .the annual

~S'mortgag'e insurance premium for the purpose of putting the Mortgagee in funds with which’

to discharge the said Mortgagee's obligation to the Federal Housmg Commissioner for mort-

" .gage insurance premiums pursuant to the applicable provisions® of the National Housing

Act, as amended, and Regulatmna thereunder, The Mortgagee shall, on‘the termination of its

obligation to pay mortgage'i msurance prcmxums, credit to the account of the Mortgagor all

payments made under the provisions of this subsection which the Mortngee hu not bccome
obligated- to pay to the Federnl Houamg Commissaner

(b) A num equnl to-the ground renm if any and the taxes nnd apecml assessments next due on the *
premises covered by this mortgage, plus the premiums that will next be¢ame due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
" estimated by the Mortgagee) less all sums already paid therefor divided by the number of

-~ months to elnpse before one month prior to the date when stch ground tents, premiums,

" taxes and nents will k delinquent, such sums to be held by Mortgagee in trust
. {o pay said ground rents, premiums, taxes and specml aasessmenta before the same become
delinquent.

“

(c) A sum equnl to one—twelfth of one-half of one per centum of the amounl of the. pnnclpal thc S

rémaining unpaid under said note as a service charge, to cover the expense.of handling the -
- monthly payments on account of ‘taxes, assessments, and fire and other hazard insurance as
provided for herein, and the other serv xcmg costs m connectmn with this mortguge and the
-fiote secured herebya._ e

" (d) All payments mentioned in the pmcedmg subsections of this paragraph and all payments to be

- made under the note gecured hereby shall be added together and the aggregate amount
thereof ghall be paid each month in a single pay ment to be appllqd by the Mortxagee to the
following items in the order set forth:

(1) prcmlum chnrges nnder contract of msurnnce mth the l'cderal I[uusmg Cummls- 1
; sioner;

(11) g‘round rents, taxes, spocml assessments, fire and othcr haznrd msurnnce premlums
(ITF) service charge as get Torth above;
(1IV) interest on‘ the note secured horcby and °

(V) amortiz'ation of the principn] of said notc

Any dcﬁclency in-the amount of such aggregate monthly payment shnll unless mnde good by
the Mortgagor prior fo the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee miay collect a “late charge” not to.exceed two cents
(Zé) for each dollar ($1) of each payment more than fifteen (15) da}a in arrears to cover
the extra expcuse involved in handling delinquent payments.

3. That if the total of the payments made by the Mortgagor under (I:) of pnmgrnph 1 procedmg shall -
exceed the amount of: payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgageé on subsequent
__payments of the same nature to be made by the ’\{ortgngm If, however, the monthly payments mnde~b\
the Mortgagor under (b) of m\mgmph preceding shall not be sufficient to pay grouid rents, taxes and
useasment.s or lnsuumce premiums, as the case mm be, when the sgme shall become’ due and paynble,
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