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payment of the principalsumof Fifty seven -hundred
Dollars (§. °5700,00 ), as evidenced'by a certain promis-

sory note of even date herewiﬁn, the terms of which are incorporated herein by reference,-payable with -

interest-at the rate of four & one half percentum ( 4%€%) per annum on the unpaid balance until
paid, principal and interest ta bg paid at the quc of Nationel Homes Acc eptance -
Corporatiion ) il .'“in ' Lafayette, Indiena 2 “itop
at such other place as the holder of the note may designate in writing, in monthly inst:rxlhnents of

. Twenty-eight and 90/100m=--—fr-m-mimmmmoooonn oo — - - Dollarsi($ 28,90 ),
commencing on the first day of Janu ary/
until the principal and interest are fully pd d,.;except- that the final payment of vprincignl and interest, if
not sooner paid; shall be due and payable fn'the first day.of * December ,1984, !
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] The Mortgagor covenants and agrees as/follows:* °
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" 1. That he will promptly pay the principal of and-interést on the indebtedndss’ eviquzncedfby the said.

note, at the times and in the manner therein provided. Privilege is reserved to pay the dcbt’i‘ in whole}or

[\ * 1 ,1955. an®onthefirst day of each month thereaffer, -

in an amount equal to:one or more monthly payments on the principal that are next due on'thd note, on .+ -

. the first day of any month prior tomsh&l'ty.: Provided, however, that wiitten notice. of an intention to
exercise such privilege is given at least thir!

the Nﬂtﬁonal Housing Act, he will pay to tl}e/Gr’anteo an adjusted premium charge of one per centum (1%)
of the original principal amount thereof; except that in no event shall the adjusted premium exceed the
« aggregate amount of premium charges which would have been. payable-if the mortgage had continued to

 be insured until maturity; such payment to'be applied by the Grantee upon its obligation to the Federal

Housing Commissioner on account of mortgage insurance, -
2. That, together'v;iﬂ:,' and in addition to, the monthly payments of principal'and,interest payable

is fully paid, the following sums: o S

under the terms of the note secured hereby, the Mortgagor, will pay to the_MQrtgz;.gé;z tntil‘the said note

N

(a) If this mortgéée and-the note secured hereby are insured under the provisions of the National -

Housing7Act’ahd so long as they. continue to be so insured, Aon&twg’lf'th (%42) of the annual
_mortgage insurance premium for-the pirpose of putting the Mortgagee in funds. wbith which

(80).days prior to prepayment; and prpvidm‘t_ /’uﬂ't-lim- that
“ in the event the debt is paid in full prior to maturity and at that time'it is insured under the\proyisions of

tp discharge the said Mortgagee's obligation to the Federal Housing, Commissionex, for-morts . -

i .gage insurance prémiums pursuant to the applicable ‘provisions - of the National “Housing

. Act, a8 afpende'd, and Regulations thereunder. - The Mortgagee shal]. on the termination of its
obligation to pay mortgage insurance premiums, credit to the.account of the Mortgagor all

)

obligated to pay to the Federal Housing Commissioner.

{(b) A sum equal to the ground rents if ‘ahy and. the taxes and special assessments next due on. the

: premises covered by this mortgage, plus the premiums that will next become due and pay-
able on .policies of fire and other hazard insurance on the“premises covered hergby (all as
estimated by the Mortgagee) less all sums already. paid therefor divided by the number of

months to elapse before one month prior*to. the date when such ground rents, premiums,

taxes and assessments will become delinguent, such sums to be'held by Mortgagee in trust

to pay &aid ground gents, premiums, taxes afid special assessments, before the same become -
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- delinquent, = il
(c) A'sum eﬁual ‘to one-twelfth of one-half of",(;)'ne per centum of the amount:of the principal then
. remdining unpaid under said note as a s'g.}r\'lce charge, to cover the expense of handling the
~monthly payments on.account of taxes, assessments; and fire and other hazard insurance as

noi

=l pmérided for"herein, and|the other seryieing costs in'connéction with this mortgage and the

secured_ hereby.

(d) All payments-mentioned in the preceding stthsections of this paragraph and.all. payments to be
made under thé note secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be applicd by the Mortgagee to the

- following items in the order set forth: [ - ]

(I premium charges under contrac‘tv of insurance with the Fedezml Housing Commis- ;

sioner; . S Sk : ; y

(1I1) grouqd reuts,jtaxes', special assessments, fire.-and othex.hazard insurance premiums;
“(I11) service charge as set forth above; - : - st :

. (IV)‘interest on the note secured hereby; and®
* (V) amortization of the principal of said note, -

aly

: . Any deficiency in the amoint of such aggregate monthiy pn'yment‘ shaill,‘unlcs‘s made good by

payments made under the provisiona-of this-subsection which the Mortgagee has not become*

. .the Mortgagor prior to the due date of the ndxt such payment, constitute an event of default .

under this mortgage, - The Mortgagee may collect’s “late charge” not'to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover

5 the extra expense involved in handling delinquefit payments, .°
" 8. That if 'the total of the payments made by the Mortgagor unde
exceed the amount of payments actually madg by the Mortgagee for
o or insurance premiums, as the case may beé, such excess'shall be cre
= payments of the sanie nature to be made by the Mortgagor. If; how
~the Mortgagor under (b) of paragraph 2 prece )
assessments or vinsuran'cc premiums, as the c

r (b) of paragraph 1 pt‘cccdihg'slmll
ground rents, taxes and assessments

ding slglll not be sufficient to pay ground rents, taxes and
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ase may be, when the same shall become due and payable, i

&

dited by the Mortgagee on subsequent - *
ever, the monthly. payments mide by *: »




