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<8 If tha hhl of the plymenh made by t,he Mortgauor under (a) of pnragraph 2 ‘preceding shall
exceed the amount of payments actually made by-the Mortgagee for ground rents, ‘taxes and assessments:
. or insurance preniiums, as the case may bé; suchexcess shall bé credited on' subsequent p%ymenu to be
. ‘made by the- Mortgagor for such items. - If; ‘however, such monthly payments shall not be sufficient to pay
such itenis when the same shall become due and payable, then the Mortgagor shall pay tothe Mortiagee
any amount necessary to. make up the deficiency within thirty (80) days after written notice from the’

.- Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any: time the
-Kortp@r shall’tender to the Mortgagee, in accordance with the provisions of tha note mured hereby;’,
full paymant of tHfe entire indebtedness represented thereby, the Mortgagee in ‘computing the amount of

sball credit to the account of the Mortgagor any credit balance remaining under the
pmvmonl of (a) of paragraph 2 hereof,. If there shall be a default under any.of the provisions of this
mortgage resulting in-a-tiblic sale of the premises vovéred hereby or if the Mortgagee acquires the prop- .
. erty otherwise after default, the Hortsam shall’ ‘apply, at the time of the commencement of such prot
eeedingl. or at the time the property is otherwise ‘cqitired, any credit balance mumulnbed under (a) of
paragraph 2 on the interest lecruod and unp;id and the bnlnnee to t.he principnl then remaining nnpald
ou said note. - - . L
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(nd ‘excepted. Upon any failure so to maintain, Mortgagee; at its option, -
cause nuonlbh maintenance work:tobe perfom pzl r.  Any amounts paid .
*byloﬂtlmihl“bminterahuour shall thereupon become
'of the i hdnq.ncnndbythhh:tmmnt,nhhlymdon:purltywiﬂxlllot.hu-!ndebtodmu ;
,'luzeﬁy und:hlllhw-bhﬁ)lrfy(w)dm;twdmmd X 2
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! } thha to time require, on the improvemenhnoworhemtﬁeronu!dpremuu,mdexceptwﬁen
b ﬁ)mntfogdl such premiums has therefore been made under (a) of paragraph 2 hereof, he will
promptly pay when due any premiums therefor. Upon default thereof, Mortgagee may pay the same. -
Aﬂinlmnunhlllbeurriedlneompunlunppmved by the Mortgagee and the policies and renewals
o thereof shall be held by it and have attached thereto loss payable clauses in favor of ‘and in form accept-

. ahle to the Mortgagee. In'event of loss he will give immediate notiee by mail to- the Mortgagee who may -
‘make proof of loss'if not made promptiy by the Mortgagor, and each: insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to -
the Mortgagor and the Mortgagee jointly. The insirance proceeds, .or any part thereof, may be applied
by the Mortgagee at its option, either to the.reduction of the indebtedness hereby secured or to the res-

* toration or repair of the property damaged. In event of foreclosure of this mortgage, or other transfer

& olﬂﬂewﬂlomw property in extinguishment of the debt secured hereby, all right, title and

‘hmﬂplom”inmdto mimunnee Policies then in force shall pass to the purchaser or

’l.bpouﬂnnqmtoﬂhe)lortnmthel(ortnmmﬂlmmmddellmnmpphmbntﬂnota
hr lloh fon the sum or suma advanced by the Mortgagee for the altération, modernization, or improve-
. mel Hurtcuor’u request, or for maintenance of said premises, for taxes or assessments against the
: uﬁbaul‘-‘fornw'oﬂm . purposd- elsewhere authorized hereunder. . Said note or notes'shall be secured
hmby on & parity with and as fully as if the advance evidenced thereby wepe E Bgéd
| described above.: Said supplemental note.or notes shall bear interest at foup/per (&&M
F o ot mduhlllbamlbleinlppmximntalyequlmonthly payments for such period as may be amedmn “
= by the iMortgagor and Mortgagee. ‘ Failing to agree.on the maturity, the whole of the stm or suma #o- -
" advanced shall be due and payable thirty (80) days after démind by the Mortgagee. ‘Inno eventnhnllthe
s mhdtynhndbvmdthenlﬂmtemhmtyoftﬁenounntdacﬂbedabmm v :

& I¢ thers lhlll bea dc!nult {n any of the terms, conditions or eovenlnta of this mortgage, or of the
note secured hmby. then any sums owing by the Mortgagor t the Mortgages shall, at the option of the
Mortgaged, become immediately due and payable. - The Mortgagee shall then have the right to enter into’ -

- the'possession of the mortgaged premises and collect the rents, issues-and profits thereof. In the event :
_-ofany defsult; l.‘lhuruln described, this mortgage mlybetomloced. Appnlumentinhereby walved.
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ment Act, as amended, such ‘Act and Regulations issued thereunder and in effect oithe date hereof shall
 govern the rights, duties and Hiabilities of the parties heveto,.and axiy provisions of this or other instru-
ments executed: it connection with baid’ indebtedness w!gch are lneomllt«eﬂt with n!d Act, or Regula-
tions are hereby mmhd to eonform thereto, ' '
Notleeof the m::clu o! any option granted l;undn ﬁo the Mortgnxee {s not requlred to be given ‘The
coven.mtl herein contained shall bigd, and the: beu}nt; and advantages shall inure to, the reupective heirs,
3 administrators, successors and assigns of the-parties hereto. Whenever used, the singular.
.number shall include the plural, the plural the alnxulu. and the use of any gender shall be applicable to all
‘genders; and the term’ “Mortgages” shall include dny payee of: the indebtedneu hemby necured or. any.
s h‘tnl.fem thereaf whether by operation of law-or otberwiu.
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