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8. I tha total of t.lia‘;'pn_yments made by. the Mortgagor under (a): of paragraph 2 preceding shall

exceed-the amount of payments actually made by the Mortgagee for ground rents, taxes ard assessments

or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be

made by the l!ortnzor_gjx' such items, If, however, such monthly payments shall nat be sufficient thpay

o

*" such items wher the same shall become due: and payable, then the Mortgagor % to the Mortgages

any amount necessary to make up the deficlency within thirty (80). days after n notice from the

- . Mortgagee stating tiie amount of the deficiency, which notice may be given by mail="If at any timp the -

Mortgagor ahail tendér to the Mortgagee, in accordarice with the provisions of the tiote secured hei
 full payment of the entire imlebtednua represented thereby, the Mortgagee in computing the amount.
such indebtedness, shall credit to’the sccount-of: the Mortgagor any. credit balande Temaining tunder th

 provisions of () of paragraph 2 hereof. - If there ahall be'a default under any of the proyisions of this
tgage resulting in & public sale of the premises covered hereby or if the Mortizages acquires the prop-
- erty otherwise after default, the Mortgagee shall apply, at the time'of the commencement of ‘such pro- -

| ceqdings, or at the time the property is otherwise acquired, any credit balance accumulated under (&) of
» ;paragraph 2 on the interest accrued and unpaid and the balance to the principal then remaining unpaid

Howm payall ground rgnh,‘hxhu, assessments, water rates, and ;ﬁi;yiovemmenta'! or municipal

or impoaitions, levied upon said premises except when payment for all such items has there- -
M dptly deliver the official receipta there-

(a) of paragraph 2 hireof, and he will pron

- not commit ¢ and shall maintain the property in as g00d condition as at
reasonable Upon any failure 0 to maintain, Mortgagee, at its option,

“4may cause reasopab be P Aprteagor, Any amounts paid
,.‘ '*"' . terest at "mw um, shall ﬂm‘smn become

secured by this instrument, ratably and on a périty with all other indebtedress - '

psynbh!hlrt.ﬂ%) ‘(hyuttar(lmnﬁd._jé

maintain hazard l.nlunﬁee,.of,lnch type or types and amounts as Morigagee .

m tirils to f live, 'on ﬂuj;nprpvqnmhnpwo:hmfhrm;ddpmmiuu,mdmptwhen
or all such premiums has therefore been miide under (&) of paragraph 2 hereof. he will

Y. pay when due any premiums therefor. Upon default theresf: Mortgagee may pay the same.
i in companies approved by the Mo pee and the policies and renewals

- ableto i
b proof of loas'if not made promptly by the Mortgagor, and each ‘insurance company concerned is
wathorized and directed to make payment for such loss/directly to the Mortgagee instead of to

':nllbehcidbyiﬁnd have attachied thereto loss payable clauses in favor of and in form accept-

Mortgigor-and the'Mortgagee jointly. The insurance proceeds; or any part thereof, may be applied °
Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to.the res-

of Pepair of the property damaged: In event of foreclosure of this mortgage, or other transfer
e o the morigaged property in extinguishment of the debt secured hereby, all right, title and
; Guholoﬁnm in-and’ any insurance policies then in force shall pass to the purchiaser’or

"Upon the request of the Mortgagee the Iorbnmlhlluacubamnd deliver & mupplemental note - -
for the sunf-or sums advanced by the Mortgagee for the alteration, modernization, or improve- -

Mortgagor's Tequest, or for maintenance of sald premises, for taxes or alisessments aghinst the

or any, other purpose’ elewhere suthorized hereunder. 'Said nots or hotea shall be secured

on A parity with 38 if the advance evidenced thereby,w
" Said erhental no 'Mmtqmm;mhrutngfon/m‘ m
be’ payable monthly payments for such period as may be agreed upon

g to dgree on thé maturity; the whole of the sum. or sums so: -

#hall Bo due aind payable tilrty (30) days after demand by the Mérigages. Lo :
f  the ultimiate maturity of the note first descri bt e mm"h‘w"

GOSN thiere Mbg aidetault in'any of the terma, conditions ;i- eove!h!;h of this x'no"' ge, or of’,ths'

iy W Bepehy, then a1y sums owing by the Mortgagor to the Mortgagee shall, st the optioofthe

become immediately due and payable, The Mortgages shall then have the right to enter into

possesaion of tlnmorttlnd premises and collect the rents, isaues and profits thereof. Im:the evént -

o .‘Wgumﬁﬁwmthhpommmom Appraisement is hereby waived.

i 'g‘;mnqumm&mmﬁmmmmhfmmdamqmnkm postponement oz exten-

Mdmmwm@@mwmummwwmy

" 10, H the indebteduess secured hereby be gusrastesd
R ! y be guaranteed or insured

i

Notice of the exercise of any option granted herein to the Mortgages is not required to begiven. The. -

‘cavenanta herein contained ahall bind, and the benefits and advantages shall inure to, th ‘
-axecutors, administrators, succeasors and assigns of the »ptrﬂeamff:r'qto. .'me e
e, the o Mg e Ll 5 h e of a2y G sy

and the ortgagee” shall include f the in nes
tnu»teroethe:e‘ofwheﬂvmrby_o ﬁonofhivprmo- _‘°< ST

T e e

) Mortgagee. Inmtq!lo.ibwlllxivoimniedhb’noﬂeahvmﬁtothalm Who may
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