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This mortguge is given tp secure the pnyment of the prmclpnl sumof - - Elever Thousand
and no/lOO -~ Dollars ($2 11,000,00 Y, as evidenced by & certain_promis-
sory note of evéh date herewith, the terms wm are mcorpomted herein by reference, yable with
mteresl: at therate of=Four and one -/ entum ( ug %) per annum on the urpaid balance unm

paid, principal and: interest to bie paid at the office of CAP]TOL FEDERAL SAVINGS AND LOAN
ASSOCTATION -*, o, . in Tupekg' Kang.g s, or
e at auch other place as the hold r»of the note ma} demgnata in wntmg, in monthly imstallments of = =
Sixty-—One and 16/10Q~ = ='"Dollars (§: 61.16. - ),
“commencing on thé first day of. Febm,mry 5 ﬁﬂd on the first day of each month thereafter;
. until the principal-and mtcresb are fully‘_pan(, excc at’ tho final pnyment of principal and mtereat, o
AN not aooner paid shall bé- due and pnyu@‘ on the first day of Ji anuary 19 80

-The Mortgngor covenant.s nnd agre

1 That he wﬂl promptly pay the pnnclpnl of nnd mterest on the indebtedness evldepeed by the nald
nate, at the times and inithe mimner therein provided.” Privilege is'resérved to pay the debt in whole, or
“in an amount equ&n 4o one or.more monthly payments on-the principal that are next due ‘on the note, on -
* = thefirst day of any month prior to' maturity: Provided, Iwwmm- that written notice of an intention to
exerciae sych privilege is given at least thirty (30) days pnor to prepayment and provided further that
. in the event the debt iz paidin full prior to maturity and at that time it is insured under the provisions of
the Natjonal Housing Act, he will pay to the Grnntce an nd]usled premium charge of one.per. centum (19 )
of the original principal amount thereof;-except that in 'no event shall the adjusted premium exceed the
"~ aggregate amount of premium charges which would hdve been payable if the mortgage had continued to
- be insured until maturlw, such payment to be appheg_ by the Grantee upon its obligation to the Federal .

Housinz Commlssi‘oner on nccount of mortgage insurance.

2 'I’hnt together with, and in addition to, the monthly paymenh of prmcxpal and muzrest payable 52

s under the tetms of the note secured hereby, the Mortgagor: will pay to the Mortgagee until the said note -
is fully paid, the iollowmg sums:

(a) If this mortgage and the note secured hereby are insured under the i provmcma of the National - |
Housing Aet and.so long as they continue to be so insured, one-twelfth (1j,) of the annual -
- % mortgage insurance premium for the purpose of putting the Mortgagee in funds with #hich
"_ _to dmchnge the said Mortgngee s obligation to the Federal Housmg Commissioner for mort: .
. 'gage insurance premiums pursuant to the applicable provisions of the National Housmg
- Act, as-amended, and Regulations thereunder. The Mortgagee shall; on the termmahon of its
obligation to pay mortghge insuratice premiums, credit to the account of the Mortgngor all-
payments made under the provisions of this subsection which: the Mortgagee Kas not become
obllgated tompay to the Federal Houamg Commmsxoner : E

2(b) A uum equal to the ground rents if any a.nd the taxes dnd specml a.sseasments next due on the
premises covered by+this mortgage, plus the premiams that will next bedome due and pay-
.able on.policies of fire-and other-hazard ingurance on the premises covered hereby (all as”
eatunated by the Mortgsdgee). less aﬂl sums already paid therefor divided by the number of .
‘mont.hs to elapseé before one‘month prior to the date when such ground rents, premiums, . .
taxes and assessments. will become delinquent, such sums to be held by Mortgagee in trust.
to pay said ground rent.s premmms, taxes and specml assessmenta before the same_bet:ome
delinquent!

(c) All payments mentloned in the two preceding subsechom of ‘this paragraph and all paymenta
to be made under the note secured hereby shall.be added together and the aggregate amonnt® °
thereof shall be paid'by the Mortgagpr each month in a single payment to be applied by the
Mortgagee to the followmg' 1tems in the order set forth

(x) premmm charges under the contract of - munnce with the Fedérnl Housing Com-
missioner; A
(). ground: rcnts,i& any, taxes, u.ssessments. fire and other huard insurance premmms,
(m) interest on the note gectired heréby;and . =\
(1v). amortxzatlon of ‘the pnncnpnl,qf said note.

3 Any deﬁclexfcy in. the amount of such aggregate monthly: payment’ shall, unless madé good by
“the Mortgagor prior to the. due date of the next such payment, conatitute an event of default -~
" under this'mortgage. The Moprtgagee may colléct a “late charge™ not to exceed two cents.
(2¢) for each dollar ($1). of. each payment more, than fifteen (15) daya in arrears to cover = -
; the extra expense mvolved in handling dehnquent payments i
ey -
L) 'l‘hnt it the total of: t.he payments made by the Mortgagor under ( b) of paramph 1 precedinx shall
’cxeeed the amotnt of payments‘actually made by the Mortgagee for ground-rents, taxes and assessments
_ or insurance premiums;‘as the case may be, suchexcess shall be credited by the Mortgagee on subseguent
* payments of the same nature to‘be made by the Mortgagor, - If, however, the manthly payments made by
 the Mortgagor under (b) of paragraph 2 preceding shall not: be sufficient to pay ground rents, taxes and
assessments or ingurance premiums; as the case may bey when the _same shall become due and payable, .
» then the Mortgagor shall pay to the Mortgagee any amount necessary to make up tha deficiency; on or’f
S bd‘fore the date when payment of such ground rents, taxes, assessments, or insurance*premiums shall be ;
Y " due, If at uny time fhe Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
i »note secured hereby,:full payment of the ‘entire indebtedness represented therehy, the Mortgagee' sh 1l, in
*camputing the amount of such indebtedness; credit to the account of the Mortgagor all. payments ‘Taade.
under the provisions of (a) of paragraph 2 hereof,. which the Mortgngee has not become -obligated to
pay | 1o {he Federal Housmg Commissioner, and any:balance remaining in the funds accumulated under
the provmionx of (b) of paramph 2hereof If there ahall bea dnfaqlt under w of the provisions of
o \4: A ! . ™ } N ] :




