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:8,41f the total of the payments made by the Mortgagor under (a)i of paragraph 2 preceding shall
exceed: the amount'of payments actunlly made by the Mortgagee for ground rents, taxes and isessments
/2. . or Insti‘ance premiums, 45 the case may be, such excess shall be credited on subsequent psyments o be
"+ made by the Mortgagor for such items., If, however, such monthly payments shall not be sufficlesit to pay o
such items:when:the same shall becorfe'due and payable, theri the Mortgagor shill pay to the Mortgagee
any amount necessary to make-upzhe-deficiency within thirty (80) days after written notice from the
' Mortgages stating the amount of the deficiency, which notice may be given by mail.  If at any time the
.. Mortgagor shallifender to the Mortgageé, in accordance with the provisions 0ftthe note secured hereby,
Aull payment of the entire indebtedncss represented thereby, the Mortgagee in- computing the amount of
.such-indebtednobs, shall ¥redit to the account of the Mortgagor any credit balance. remaining uner the
provisions of (a)wf paragraph 2 hereof. If there shall be & default under any of the provisions of this
- ..mortgaga resylting in a public salo:of the premises covered hereby or if the Morigagee acquires the prop-
= 7 erty otherwise after default, the Martgages shall apply, at the fitie of the commencement of such pro-
ceedings, or:nt tha time the property is otherwise acquired,/any credit balance atcumulated under (a) of -
- “|paragraph % on the interest accrued and unpaid andthe balance to the principal then remaining unpaid
- on said note: 5 ; ] 3 = :

4. Hewill pay all grotind repts, taxes, assessments, water rates, and other governzmental or munfeipal

" charges, fines, or impositions, Jévied upon said premises except when payment for all stich items has there-

: ‘tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official recelpts there~
W fotto!heMortgnre. In'defa tmmgmduognmmymyme . e
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e 6. He shal not commit or pefmit waste; and shall maintain the property In-as good condition as at -
* v present, reasonable wear and tear excepted. Upon any failure so-to maintiin, Mortgagee, at its option,
“.~ . may. cause reasonable maintenance work to'be per] rmed at the cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at fou t“cehlﬁm 3% “&r’& num, shall theréupon become = p
: a part of the indebtedness secured by this instrument, ratably and on a parity with-all ‘other indebtedness™ =)
ilf =4 ™ secured hereby, and shall be payable th[rwa(BO) days after demand. : =2 i 5

- 6, He will continuonaly maintairi hazard insurance, of such type or types and amounts as Morfgages
may from time to tima require, on the improvements now orhereafter on said premises, and except when

" 'payment for'all such: premiums has therefore beén made under (a) of paragraph 2 hereof, hé will
promptly pay’when due any prémitims therefor.. Upon default thereof, Mortgagee may pay the game.
All'insurance shall be carried in gompanies approved by the Mortgagesand the policies and renewals

.~ thereof shll'be held by it and haye attached thereto loss payable clauses in fivor of and in form accept-
able to the Mortgagee. In event of loas he will give immediate notice by mail to the Mortgages who may
make proof of loss i not made promptly by the Mortgagor, and éach insurance cornpany concerned ‘is .
hereby authorized and directed to make payment for/such loss directly to the Mortgages instead of to
the Mortgagor and the Mortgagee jointly. The insurince proceeds, or any part thereof, may be applied.
by the Mortgagee at its option, either to the reduc'ti:g of the Indebtedness hereby secured or to the res-
toration or repair of the ‘property dsmaged. In eveitt of foreclosure of this mortgage, or other transfer

_of titld to the mortgaged property'in extinguishmeht of the debt secured hereby, all: right, title and |
!qﬂtarest of the Mortgagor in and tb/any insurance policies then ifi Torce shall pass to the purchaser or 4
¥y "tm. A - . e e e
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w 1. Upon the request of the Moégﬁgee the Mortgagor shall execute anid deliver & supplemental note/”

' or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improves.

. ment:at Mortgagor's request, or for maintenance of said premi 5, for taxes or assessments against this
same and for any other purpose elsewhere authorized hereutiders Said .or notes shall be spcuref
hereby on & parity with and as fully. as if the advance eviden ereby. w, nglndec gta firs}
.described above.- Said supplemental note or notes shall bear interest at fouv%é eﬁ{ﬁmeﬁ?gg"ﬂhn

* and shall be payable in approximately equal monthly payments for such peri ‘may be agreed tipony

by the Mortgagor and Mortgagee. Failing to agree on the maturity, the wholelof the sum or SUMS,
adyanced shall be due and payable thirty (30) days after demand by the Mortga,
‘... maturity akbeqd beyond the ultimate maturity of the note first described above.
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i 8. If there ahall be a default in any of the terms, conditions or covenants of this mortgige, or of
note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of thip
- Mortgagee, bécome immediately due and payable: The Mortgagea shall then have the right to enter int
the possession/of tha mortgaged premises and collect the rents, issues and profits thereof. In the évent) -
-of‘any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.
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‘9. The llen of this ili'ntni;nent shalll mﬁaln in full'fox;qe and éﬂppt during any p od kponement or &xten:
~* slonof the time of payment of the indebtedness or any part thereof décured hereby. \ == @

“10. It the indebtedness secured hereby be guaranteed or insured under the Servicemen's Readjust-
ment'Act, as amended, sugh Act and Regulations issued thereunder and in effect on the date hereof shall
. govern the rights, duties and liabilities'of the parties h'#reto, and any provisions of this or other Instru-
‘|~ mentatexecuted in connection: with- said indebtedness which are inconsistent with said AW Regula-~
- tlona axe Hereby amended to conform thersto, 4. G0t \ E
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[ eintioe Notiee-of the exerclsgof any option granted herein to the Mort; gee s not required tobeglven. The
covenants herein contained shall bind, and the benefits and udyun'mgzs shall inure to, the respéctive heirs, .
executors, admhlixmtog's. successora and assigns'of the parties heretq, Whenever ‘used; the singular
‘number shall include the plural, the plural the singular; ainddhe use of any gender shall be applicable to all
“genders, and the term “Mortgagee” shall include any payee of the indebtedness hereby setured or any
{ransferee|thereof whether by operatidn of law or otherwise. \ = G
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