This mortgage s glven to secure the payment of the principal sum of Fifty-seven hundred
and no/l00=r=wrmccamanmnaa- =Dollars ($ S5700,00 ), as evidenced by a certain promis-
sory. note of even date herewith, the terms of which are incorporated herein by reference, payable with
interest at the rate of four & one halfper centum ( 4% o) per annum on the unpaid balance until
paid, principal and interest to be paxd at the officaof | Natilonal Homes. ‘Acceptance
COrporution i in Lafayette, Indlana. , or
+ st such other: place as the holder .of . the note mny designata in writing, in monthly installments of

Twenty-e ight and 90/100- Dollars ($. 28490 )
wmmpndnz &:tdayot January . ;19 55 and on the first day of each month thereafter,
‘u T ,Qﬂ and interest are fully paid, axeept that tha final payment of principal and interest, if
Mnhanbodueand payl.ble onthaﬂntdayof Dgcember . ,19 84, :

“pﬁypay tbqprlndpll ot and interest on the indebtedness évidenced by the said
in mqnner thersin provided. . Privilege is reserved to pay the debt in whole, or
mox;thly payments on the principal that are next due on the note, on
1 2 however, that written notice of.an intention to
1 't Ieutthlrty 80) days prior to prepayment; and provided further that
puainfim prior to maturity and'at that time it is insured under the provisions of
ng Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%).
I r | amount thereof, except that in no event shall the adjusted premium exceed the
5 'Mnfofwuninmehmwhiehwmldh&vebeenpnyableifthemortzngahadconﬁnuedto
¢ insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal

. MW on account of mortgage insurance.
tnqﬂur with, and in addition to, the monthly payments of principal and interest paynble
iq'm of the nota secured hereby, the Mortgagor will pay to the Mortgagee until.the said note

the following sums :

(Q) mm mm'tnm and the note secured hereby are insured under the provisions of the National
Bo\uiMAct and so long as they continue to be =0 insured, one-twelfth (14.) of the annual
,m insurance premium for the purpose of putting the Mortgagee in funds with which

b ‘discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort- '
. gage lnlunnca premiums pursnant to the applicable provisions of the National Housing
a8 amended, and Regulations thereunder, The Mortgagee shall, on the'termination of its
on to pay mortgage insurance premiums, «credit to the account of the Mortgagor all
made under the provisions of this subsection which the Mortgagea has not become
" Obligated to pay to the Federal Honsing Commissioner.

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
m ground rents, premlumn. taxes and special assessments, beforethenmebecoma

(a) A lum equl to one-twelfth of one-half of one per centum of the amount of the principal then
unpaid under said note as a service charge, to cover the expense of handling the
monthly ‘payments on account of taxes, assessments, and fire and other hazard iqguranoe as
provided for herein, and the other servicing costs in connection with this mortgnge and the

. mote secured hereby.

(d) All puymenh mcnﬂoned in the preceding subsections of this paragraph and all payments to be

made under the note secured hereby shall be added together and the aggregate amount

“id shall be pnld each month in a single payment to be applied by the Mortgagee to t.he
ving items ‘in the order set forth:

s Tﬁﬁuﬂ‘ mium charges under. contract of insurance with the Federal Housing Commis-
45 ,,4—-:""¢'
- uﬂ:’k' vx.’ : ( ). groun mu,uxu,spedalmmenh, fire and otherhnzardlnaumncepremlums.
] ARy :ﬁx‘n & LN T o l‘l@trﬂrﬂl ‘bove‘ i
'(IV) - interest on'the note secured hereby; and
s e ) amoraonot e il o i k.

| ln tho amount of such aggregate monthly payment ahall unleu made good by i
yoReD & '@m prior 'to '12\: ld{u:'t date of the next such payment, constitute an event of default

- ortp(o ortgagee may oollect a "lnte " not to exceed two cents

e ) fdr"u&ﬁoﬂlr ($1) of each payment more than fifteen (15) days in arrears to cover

 extra expense inyolved in handling delinquent payments.

ﬁ; Mﬁtw olﬂwnymentl made by the Mortgagor under’ (b) ot paragraph 1 precedjngahall
: M the amount of payments actually mde by the Mor'pﬁ for ground rents, taxes and assessments
. or insurance premiums, as the case-may b credited by the Mortgagee on subsequent
[ wmmh of the same hature to be made by the ortngor 1, however, the monthly payments made by
mmm (b) of paragraph 2 preceding shall not be sufficient:to pay ground rents, taxes and
for‘hlunm ‘premiums, as the case ngny be,‘when the same shall become due and payable,
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