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The said party of the first part does hereby covenant and agree

that at. the déiiver;y.hereof it is the lawful owner of the premises above
.granted and seized of a good and indefeasible estate of inheritance therein,
free and clear of all incumbrances, This moftgage is given subject to one
it of Twenty Thousand ($20,000,00) Dollars to The Lawrence National Bank, dated
Jénua.fy 28, 1953, and recorda& March 6, 1953,- in Volume 103, Page 399 of the
Recorlia of Douglas County, and on which there is a balance due of $18,000.00,
- and that it will warrant and defend the same against all parties making lawful
. claim thereto,
It is agreed between the parties hereto that the party of the

first part shall at all times during the 1life of this indenture pay all
: thq taxes or assessments that may be taxed or levied upon said real estate
when the same bécume due and payable, azﬁ ‘that it will keep all buildings on
sald premises insured against fire, wind, and tornado in such sum and with
such insurance company as may be agreeable to the party of the second part,
the loss, i£ any, made payable to the second party to the extent of its
intemst. And in the event that the said party of the first part shall

fail to pay such taxes when the same become due and payable or to keep

-said ﬁremiaas insured as herein provided, then the party of the second part
nay pay said ta?:eé and insurance, or either, and the amount so paid shall
. become a part of the indebtedness, secured by this indenture, and shall

bear interest at the rate of 10% from the date of payment untii fully repaid,

THIS GRANT :!.g intended as a mortgage to secure the payment of

.tbe sum Of ¥ 4 3 3 4 % %% 3¢ % # Two-Thousand 3 # * % % % 3% % % * Dollars
according to' the terms of one certain written obligation for the payment of .

said sum of money, executed under date of November 5 195k,

' and b% ‘its terms made payable tao the parﬁy of the second part, with all
interest accruing thoreon acéordim to ihe terms of said obligation and
also to sscure axw sum or sums of mones; advanced by the said party of the
second part to pay for any insurance or to discharge any axes with interest
thqz;'oon as herein provided, in the event that said party of the first

 part shall fail to pay the sane 48 provided in this indenture,

el And this conveyance shall be.void 4f such payments be made as

homin speei!‘iad, and ‘the obligation eontained therein fully discharged,

|




