“(d) Al payments mentioned in the precedLng subsections of this paragraph and all payments to ba

il made under the note secured hereby: shall: be added together and the aggregate amount
U " thereof shall be paid each month in a sirigle payment to be applied by the Mortgagee to the
| following items in the order set forth:

(I) premium charges under contract of insur;
. sioner; :
*(IT) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
-, /(IIT)' service charge as set forth above; ;
“(IV) -interest on the note secured hereby ; and
' (V) amortization of the principal of said note,

ance with the Federal Housing Commis-

§ / defl cyin !;h'e.amount of such aggregate monthly payment shall, unless made good by
Sk rtg prior to the due date of the next such payment, constitute an event of default.
el ortgage. The Mortgagee may collect a “late charge” not to exceed two cents
G ichdollar. ($1) of each payment more than fifteen (16) ‘days in arrears to cover °
&'tt expense involved in handling glelix_xqqgnt payments, - :

3V}

| 'phyhxénh tade by the Mortgagor under (B) of paragraph 1 preceding shall
payments actually made by the Mortgagee for ground rents, taxes and assessments
ms, as the case may be, such excess shall be credited by the Mortgagee on subsequent
e Mortgagor. If, however, the monthly payments made by 'S
Il ‘not be sufficient to pay ground rents, taxes and .
remiums, as the case may be, when the same shall become due and payable,

Jo—oans-1
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0! aball'ply‘to the Mortgagee any amount necessary to make up the deficiency, ‘on or

when payment of such ground rents, taxes, assessments, or insurance premiums shall be

ST 3 the Mortgagor shall tender to tha Mortgagee, in accordance with the provisions of the
s , 2ull payment of the entire indebtedness represented thereby, the Mortgagee shall, in
et g amount of such indebtedness, credit to the account of the Mortgagor all payments made
3 2 hereof, which the Mortgagee has not become obligated to )

and any balance remaining in the funds accumulated under l

ions of exeof, If there shall be a default under any of the provisions of

: age resulting prenises covered hereby or if the Mortgages acquires the

¥ operty ise atter : at the time of the commencement of ‘such

govarnmenﬁl or municipal charges,
made hereinbefore, and in default thereof the

- the Ppremises above conveyed in as good order and condition as they are now
ermit arly Mthebaof,mwublewqarmdteuexcepted. .

Mortgagor will keep the improvements now existing or hereafter erected on the mort-
‘l;miybemulredfrotqﬁmotoﬁmabythe_Mortgageeagainstloubyﬁmand‘ @
and contingencies in such amounts and for such periods as it may require and
due, any premiums on such insurance Pprovision for payment of which has not
/Al insurance shall be carried in companies approved by the Mortgagee and
eof aliall be held by it and have attached thereto loss payable clauses in favor
rm scc to the In event of loss he will give immediate notice by mail to
goe who m;kemofoflogsﬂnotmadoprompﬂybythe Mortgagor, and each insurance’
6 ,hﬂbyluﬂmrkedmddi:ectedtomakepmentformchlondirecﬂytoﬂm
to the Mortgagor and the Mortgagee Jointly, and the insurance proceeds, or any
applied by the Mortgagee at its option, either to the reduction of the indebtedness
. restoration or repair of the property In event of foreclosurs of this
ar isfer the mortgaged property in extinguishment of the debt secured
title and interest of the Mortgagor in and to any insurance policies then in force shall
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4 ‘ b oF £all t0 take any payment provided for in this mortgage o taxes, fnuae.
> . &noe | i pair o ’ the li} the!ortnmmaymthesameandmaumxw
o) - advanced, with interest ‘ uttorthinthonotalecumglhmbyfmmﬂmdateof_nuch : | l
] i ) : ' shall be secured hereby, L Pl L [
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