EIGHTH: That if such payments be made as are herein specified, this
conveyance shall be‘vold; but if the note herein described, or any part of the -
indébtednes,s secured by this mortgage or any interest thereon, be not paid when

due, or if default be made in any covenant or agreement herein contained, then

this conveyance shall become absolute .and the whole of said principal note shall

Mdiately become due qnd payable at the option of the party of the second p.art
and no failure of t}ne party of the second part to exercise any option to declare
the maturity of the debt hereby secured shall be deemed a waiver of right to
exercise such option et any other time as to any past, present, or future dgfault
hereunders and in case ‘of default of pdyment of any sum herein covenanted to bei
paid when due, the said party of the first part agrees to pay to the party of the
second part intBres®at the rate of ten (10) per cent per annum, computed annually
.on said principal note, from the date of default to thetime when said principal
and interest "shall be fully paid.

IN WITNESS HHEREOF, The party of the first part has caused these presents
to be executed by its duly authorized officers and its corporagf. seal to be -hereto
affixed, the day and year first above mentioned.

ST

THE H.,J. GRIFFITH REALTY COMPANY

SAT S

President

i NS

~

Secretary

STATE OF TEXAS, DALLAS COUNTY, ss.

BE IT REMEMBERED, That on this M — day of October, 1954, before'

me, the undersigned, a notary public in and for the County and State aforesaid,




