And the said parties ' of the first part expressly agree * to pay all instdihents of principal and interest of
said note promptly as they beconie due, and to pay all taxes, and assessments of every type or nature against said
premises when they Bmomc due, or upon the party of the second part’s interest therein; and agree to pay all hue;
:rhich may be assessed upon this mortgage, note or the money secured hereby, without regard to any law heretofore
enacted or hereafter to be cn;clcd. imposing payment of the whole or any part thereof upon the party of the second
part. . Upon violation of this undertaking or the passage by the State of any law imposing payment of the whole or
any portion of any of the taxes aforesaid upon the party of the sccond part, or upon the rendering by any court.of-
last resort of & decision that the undertaking By the part ies of the first part, u;i;crein i)rmvidcd, to pay any tax
or taxes, is legally inoperative, then and in any such event the debt hereby secured, without any deduction, shall at
‘lha option of the party .of the second part, become immediately due and collectible, notwithstanding anything con-
tained in this mortgage or any law heretofore enacted or hereafter to be enacted; and that they will' keep the
buildings upon the above described real estate insured in such forms of insurance as may be required by the party
of the second part, m some solvent incorporated insurance company or.companies approved by the said party of the
second part for a sum satisfactory to and for the benefit of the party of the second part hcl;ein. or assigns, so long
as the debt aboye secured shall remain unpaid, and make the policy or policies of insurance payable to the party
of the second part herein or assigns, and deliver the said policy or policies to the party of the second part or assigns,
as collateral security for the debt heréby secured.

The said Ptrtieﬂ oi the first part further agree to keep the buildings and other improvements on the said
premises in as good condition and repair as they are at this date, n.uq shall not\'pcrmit nor suffer any waste in and

to the property, or any part thereof, and any violation of this covenant shall, at the option of the party of the second
part, render the whole of said principal sum and interest due and payable immediately.
- And it is further provided and agreed by and between said parties hereto that if default shall be made inA the
payment 6f any instalment of interest and principal ‘of said note, or any ;;nrl thereof, when die; or if the t.nx:.s
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on'said premises or upon the party of the second part’s interest therein are not fully paid before the

©or
n‘me" shall become delinquent; or upon failure on the part of the parties = of the Birst part to pay the taxes or
mu upon the loan secured by this mortgage or the holder thereof; or the insurance premiums as heretofore
mentioned, or to _dcliver policy or policies of insurance as above required, then in such case the whole of said principal
and interest shall, at the option of said second party or assigns, become due and payable, and this mortgage may
be foreclosed at any time after such default; but the omission of the party of the second part or assigns to exercise
this ‘option at any timé or t.in’ms shall not preclude said party of the second part from the exercise thereof at any
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lts of said first parties  in payment as aforesaid; and it shall not be necessary for said
party of the second part or assigns to give written notice of its or their intention to exercise said option at any time
or ﬁmu, such notice being hereby expressly waived by said parties of the first part.

1t is further provided that md party of the sccond part or assigns may, at its or their option pay md taxes,

+

and i premi on the failure of the parties  of the first part to pny the‘same as above

menhoned, and the money 80 pmd with interest thereon at the rate of  ten (10)  per cent. per annum from
dlte of payment, nlull be n part of the debt secured and collectible under this mortgage; and the said party of the
second part or assigns shall, at its or their ophon, be entitled to be subrogatéd to any lien, claim or demand paid
or discharged with the money lonned and advanced by the party of the second part and secured by this mortgage.
And the party.of the ucond pnt. or asslg!u, may pay and discharge any liens that, may exut against above described
real estate that may be prior and senior to'the lien of lhm mortgage; and the money so pmd shall become a part of
the hen o{ this morlm and bear interest at the mu of ten (10) per cent. per annum,

‘As qddltlond and collateral security for the pnyment of aaid note the part ies'  of :thu first part hereby assign

i to said party of the nocond part, or umgns, all the rights and benefits accruing to the part :I_eg of the first part_

under all oil, gas or mxnenl leases on wd ises, this assi t to terminate and become void upon releasé of

ﬁul mortgage. vanded however, that the said party of the second part, or assigns, shall be chargeable wn.h no

ponsihility with ref to such rights and benefits nor be accountable therefor except as to sums actually

collected by it or them, and that the lessees in any such leases shall account for such rights or benefits to tThe part

pl the ,ﬁ"" part, or assigns, until notified by legal holder hereof to account for n‘nd to pay over the same to such legal
holder. ) : )




