“Thig mortgage is given to secure the payment of th(\ prmvlp.\l sum of
Tyenty thousand and no/100 - ' Dollars (§ 20,000% ovidenced hvacort:nn promis-
sory note of even date he rewith, the terms of which are muu[uu.md hvn in- by reference, payable with
interest at the rate.of Four & one half  percentum ( 4% .9) per annum on the unpaid balance until
paid, principal and interest.%o be paid at the office of Douglae County State Bank

. in u’lh!‘"hc‘:, Kansas 2 y or
at such other place the holder. of the note may do\gn.\tn in writing, in monthly installments nf
One hundred fifty three and. no/100 - - Dollars ($ 15300/ - Y5
commencing on the first day of b , 1954 ‘and on the first day of each month thereafter,
until the principal and interest are ful ly paid, v\u'm lh.nt the final payment of prmcma? and interest, |f
not sooner paid, !mIl be due and payable on the first day of  August, ;19 69 .

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided.  Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on
the first day: of any moiith prior to maturity : Provided. however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance.

3
. That, together with, and in addition to, the monthly payments of prineipal and interest "pﬂ\ able
‘uudw the terms of the note secured herchy, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums: : \
o *

(a) If this mortgage and the note secured hereby-are insured under the provisions of the National
Housing Act and so long as they continue to be u:: insured, -one-twelfth (14,) of the annual
mortgage insuranée premium for thg purpose of putting the Mortgagee in funds w 1lh which
to discharge the said Mortgagee's obligation to the Federal Housing Conimiissioner: for mort-~

- gage insurance premiums pursnant to the .1m>l|mlvh- provisions . of the National Housing
Act, as amended, and Regulations thereunde L The Mortgagee shall, on the termination of its.
- obligation to pay mortgage insurance premiums, credit to the account of the \Im!gupnr all
payments made under the provisions of this subsection which ﬂ‘( Mortgagee has not become

o . obligated to pay to the Federal Housing Commissioner.

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the preniiums that will next become due and pay-
able on policies of fite dnd other hazard insurance on-the premises covered hereby (all as
estimated by the Mortgagee) less all-sums already paid therefor divided.by the number of

months to elapse before one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, lnlnln the same become
delinquent.

- (c) All payments mentioned in the two preceding: subsections of this paragraph and all payments
: to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single 'p(ymont to be applied by the
Mmtq.mu to the lmim\umm ns in the order.set forth: : ;

(1) pnmunn lh.n}(.\ un«iu the umll ¢t of insurance with the Federal Ilmmn;r (‘nm-
ll\l\\l(rllbl

(1) ground rents, if any, taxes, assessments; fire. and other hazard insurance premiums;.

(1) interest on the note secured hereby; and .

(iv) amortization of the principal of s;ml note.

Any deficiency in the amount of such aggregate monthly payment shall, unloﬂ& m’nln gnml by
the Mortgagor prior to the due. date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to-exceed two cents
. (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense ix l\ul\ul in ht uulln’y delinguent payments.

That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount of payments ac tually made by the Mortgagee for ground rents, taxes :uul Assessments
“. Or insurance premiums, as the ‘case miy be, such ex shall be creditéd by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly pdyments made by
the Mmlglmn under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insurance premiums, as the, ease may be, when ‘the same sha il become diie and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due.” If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, eredit to the account of the Mortgagor all payments made
under the provisions of (a): of paragraph 2 hereof, which the Mortgagee has not hecome obligated to
pay tothe Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of () of paragraph 2 hereof. If thcw shatl be a dduplt under any of the provisions of
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