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This mortgage is given to secure the payment of the principal sum of FORTY-FIVE HUNDRED
A'D‘IO/lO)—----—~—----—--—-----~-nr)|1\}\-\‘:h,ﬂ'1.0 ),

«with interest thereon, as evidenced by a certain promissory note of-even date herewith, the terms of
which are incorporated herein by reference, payable in installments as provided by said note until the
total amount of indebtedness to the Mortgagee, its successors and assigns, has been paid in full.

The Mortgagor covenants and agrees as follows: ; %

That he will promptly pay the principal and interest evidenced by the said note, at the times

and in the manner therein provided. ‘ . %

That he will pay all taxes, assessments, water rates, and other g rnmental or municipal
charges, fines, or impositions, for which provision has not been made heregn, and in default thereof
the Mortgagee may ]-':t}' the same. ;

v 0 . 2 . 1 . 2’ y "5s S )
That he will keep the premises above conveyed in as good order and condition as they are
now and will not commit or permit any waste thereof; re: able wear and tear éxcepted.

That the Mortgagor will keep the imorovements now éxisting or héreafter erected on the
mortgaged premis--, insured as may -he-r d from time to tinie by the Mortgagee agdinst loss
by fire and other hazards, casualties and .contingencies in such amounts and. for such periods as it
may require and will pay promptly, when due, an) ol uran ion for pay-

ment of which has not been herein made. All insurance shall be carried in companies approved by”

the Mortgagee and thé policies and réenewal thereof shall be held by it @nd have attached thereto
loss payable clauses in favor of and in form acce te ¢ to the Mortgagee. In: event of loss he will
give immediate notice by mail to-the Mortgzagee who may make propf of loss if not made promptly
by the Mortgagor, and each insurance v-wwiw'rn\' concerned is hereby authorized and directed to
make payment for such loss directiy to the Mortgagee instead ‘-L to the Mortgagor and the Mort-
gagee jointly, and the insurance ‘procéeds, or any part thereof, may be applied by the Mortgagee

Lat its Upllnll, either-to the reduction nf the indebtedness her by secured or to the restoration or re-

pair of lhu property daniaged. In everit of foreclosire of this mortgage or other transfer of title_to
the nullg.\gml property in extinguishment: of the debt secured hereby, all right, title and mtvnst
of the \Iortg.\gor in and to any insurancé pohum tlu n in force shall-pass to the pure haser or grantee.

Th‘xt if the \Iort;za;:or farls to make any payment provided for in this mortgage for taxes,
insurance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and

- all sums so advanced, with interest thereon at'© . per annum from the (l.\to of such m&\'.mco
shall be payable on demand and shall be secured hereby.

& 6. That if there shall be .a default-in any of the terms, conditions or covenants of this mortgage,
or of the note secured hereby, then any sums owinir by the Mortgagor to the Mortgagee shall, at

the option of the Mortgagee, become immediately due and payable: The Mortgagee shall then have ’

the right to enter into the possession of the mortgaged premises and collect the rents, royalties, is-

sués and profits thereof. In the event of any default; as ln erein described, this muny:g may be .
foreclosed. Appraisement is hereby waived. 4 i S
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