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Said note further provides that if default be made in the payment of any part of said money, either prin:
cipal or interest, when the same becomes due and payable; then all of said prin¢ipal and all interest due
at the time of such default shall, at the option, of the legal holder or legal holders, become due and pay-
able, and both principal and interest are to bear interest at the rate of eight per cent per annum after’
maturity. A / ,, { s i
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3 WHEREAS, The Mortgag‘or does fdr himself and for his heirs, representatives, grantees and assigns,’
the owners of said lands, hereby expressly warrant, covenant, agree and stipulate to and with the Mort-
gagee and its successors, vendees and assigns: © - . : i

: FIRST; That the lien created by this instrument is a first and prior lien and encumbrance on the
_above described land and improvements,

SECOND: To'ﬁay the indebtedness as in said note provided,

'THIRD: To procure and maintain policies of fire, windstorm, " explosion, and war damage insur-' '
ance on the buildings erected and to be erected upon the above described premises in a company or
companies acceptable to the Mortgagee to the amount.of TWENTY FIVE THOUSAND AND

NOMDOT R i e o ~Dollars ($ 25,000.00 ) -
with no co-insurance clauses in the policies of insurance unless the Mortgagee shall consent thereto in
writing, the losses, if any, payable to the Mortgagee. It is further agreed that all policies of insurance of
id improvements or fixtures thereto attached

v

the Mortgagee for further securing the payment thereof and that all renewal policies shall be delivered
to the Mortgagee at least three days before the expiration of the'old policies, with full power hereby con-
ferred to settle and compromise all loss claims, to demand, receive and receipt for.all moneys becoming

_ payable thereundez". and the same to apply toward the payment of said obligations, unless otherwise

.. paid, or in rebuilding or restoring the damaged buildiffg as the Mortgagee may elect. If any of said agree- -

ments be not performed as aforesaid, then the Mortgagee may effect and procure such insurance, pay-
-ing the cost thereof, and for the repayment of all moneys thus paid with interest thereon from the time
of payment at the rate of eight per cent per annum, these presents shall be security.in like mariner and

. with like effect as for the payment of said note. ; :

The Mortgagee is hereby éxpreis]y authorized and empowered by the Mortgagor-to collect and re-:
ceive from any insurer issuing policies of any kind covering said premises all such amounts as may. be
due or payable to the Mortgagor by way of unearned premiums or otherwise, o any such policy or poli:
cies of insurance, should said P r policies of insurance be at'any time cancelled for any cause or

und, 0 i .such’ insurer or insurers; the
Mortgagee is hereby authorized and directed to give a receipt therefor in the name, behalf and stead of

* the Mortgagor, as his agent. The Mortgagee is hereby further’ expressly given by the

power to endors checks or vouchers

this deed, and any excess remainin,
thpn or thereafter accruing.

. In the event of -foreclosure hereunder, the Mortgagee shall have full and complete power to assign
to the purchaser or purchusers at such foreclosure sale any and all policies of insurance which may then
be in force and effect upon the property hereby conveyed for the full unexpired term of such policy or
policies, and the Mortgagor shall not be entitled to have said insurance caucelled and to receive the un-
earned premium thereon, - % e TR 5 o
. ‘FOURTH: That the whole of said principal sum, or 80 much thereof as shall remain unpaid, shall -

: 'become due at the option of-the 'Mortgagee in the case of the actual or threatenéd’ demolition or removal
of any building erected upon said premises, ‘or in the case of the‘acquisition for public use, condemna- - 7
tion of, or exercise 'of the right of eminent domain by any public authority with respect to -any portion of

*said lands and Improvements, anything herein Sontained to the contrary notwithstanding.: ; D

warrant said title,

“FIFTH: To execute any further ngcesséry'asaurance of ‘the title to said nrérﬁises_ and will forever

" SIXTH: To kee
to commit
by conveyed shall become less valuable, I
Mortgagee may, without not d
serve the security of this instrument, of,
paid with interest the_reon- from the payment at the rate of eight per cent per ann
ents shall be security in like manner and with like effect as for the payment of said note.

SEVENTH: . To pay forthwith all taxes, assessments and.public charges, general and special, and -
penalties, now existing against said lands and improvements, and to pay when due and payable, all taxes,
assessments and pub.hp charges, general and special, and penalties, hereafter becoming due thereon or

. therefor, and to exhibit to the : sfactory evidence of such payment; -
and to keep said lands and im i ims of every kind, whether statutory
- - or otherwise; and to protect th i i i ig tgage shall be and
remain a first lien thereon, If greements be not performed as aforesai
without notice to or demand from the Mortgagor, may pay such tax, assessment, charge and: penalties,

or any part ther 150 pay the final j i e Qe
become a lien, pay the final ju aim ‘which is or may.

all costs incurr,

secured, if not then due, shall thereupon, if the Mortgagee so

and the receipt of the proper officer for such: taxes, assess-

3 etween the Mortgagee and the Mortgagor, conclusive evidence

h thxes{’assessmentq, charges and penalties, s ! e
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