0 @

A 5 » ARG ; ‘
And the smd part ies of the first part expressly agree  to pay the said note and the interest thereoh

promptly as each payment becomes due, and to pay all taxes, and assessments of any type or nature against said
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premises when they become due, or upon the party of the second part’s interest therein; and agree  to pay all taxes

; wluch x:fuy.be assessed upon this morlgnge. note or thc money secumd hereby. without mgurd to any law hcmwfom
parl, Upon vlolnllon, of this undertaking or the passage by the State of any lnw imposing payment of the whole or
any portion of any of the taxes aforesaid upnn the party of the second part, or upon the rendéring by any court of .
last resort of a decision that the undcrtnkmg by the part ies of Lhe first part, as herein provided, to pay any tax
or taxes, i§ legally inoperativ ¢, then and in any sich event the dcbt hereby secured, without any deduction, shall at
the option of the party of the second part, becorne xmmedmtcly due and collectible, notwst.hshndmg anything con-'
‘tained in this morlgnge or any law heretofore enacted or hereafter to be efiacted; and that ﬂu-y will keep
the buildings upon the above descnlxd real estate insured in such forms of insurance as may be required by the
. party of the sécond part, in some solvenl incorporated insurance company or companies approved by tlﬁ‘: ’md

i * party of.the second part, for a sum satisfactory to the party of the sc_(joﬂd part, or assigns, for the beneﬁl of the
party of the second part. herein, or assigns, 50 long as the debt abové sccured shall remain unpaid, and make the
policy or mlicie;'. of insurance payable to the party of the second part herein, or assigns, and deliver the said policy

or pohclcs to the party of the second part, or assigus, as collateral security for the dcbt hereby secured. The g_ald|
-parties of the first part l‘urlhor agree to keep the bulldmgs nnd other improvementson the said premises in as

good condmnn and repmr as Uw) are at this date, and shall not permn. nor suffer any waste in and to 'the property,
or any part thereof, and any vmlahon of Lh|s cavenant shn.ll, 4t the option of the party of the second part, render
_ the whole of said principal sum and interest due nnd"payablc immediately,

And it is further provided and.agreed by and between said parties hereto that if default shall be made in any
Y. 5

" paymentof said note or intc;cnt thereon, or any part thereof when (i\)c; or if the taxes or asse: ts on said |
or_upon the party of lhc_ second part’s interest lhervin are not fully paid before the same shall become delinquent;

.or upoﬁ failure on the part of the part ies _of the first part to pay the taxes or assessments upon the loan secured
by this mortgage or the holder thereof, or the insurance pres ﬁ)iums as hcn-tufnm mentioned, or to deliver policy or,
pohmcs of i msumnce nxnhmo required, then in such case, the whole of said pnncnpul and interdst therean shall, at”

.“:f‘f the option-of said second-party, or u.asl;.na. bcmnu- due and payable and this murlungc may be foreclosed at any

time after.such default: but-the-omission of the purl) of the second part, or assigns, to exercise thiis option at any
time or times shall nat preclude said party of llm second part from the exercise thereof at any subsequent default
or defatlts of said first parties in pn_;‘mcm as nforedaid; ;uul it shall I‘Iltl .va- necessary for said pirty of the
second part, or assigns, to give written nuli’cc of its or llmir-ixih‘:nt'\un lJ)‘L'Xl‘r*f‘.:jl(' said option'at any time or times,
sxllch notice being hereby expressly waived by said parties - of the first pirt.

It is further provided that said party of the second part, or assigns, mu\ at its or their option pay said taxes,
assessmenu and insurance premiums on the failure of the parties u( lhc first part to pay Lhe same as above
menhoncd and the money so paid, with interest thereon at the rate of ten (10) per cent. per annum from date of
pnymenl shall be-n pnrt of the dLht securéd and collectible under llna mortgage; and the said party of lhc second part,
or assigns, shall, at its or their oplmn be entitléd to be subrogated to any lien, clmm or demand paid or dmhurged
mth lhc money loam-d and advance d \u\ the party of the second part and secured by this mortgage. And the party

of ﬂ)u second part, or assigns, may pa) and d:».clmr).,v any liens that may exist u;,,xumt above described real estate
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that may be.prior and senior to the lien of this mnrluugr; and the money s6 paid shall become a part of the lien of

this mortgage and bear interest at the rate of ten (10) per cent. per annum,




