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REAL ESTATE NQTE

o

$50,000,00

Lawrence, Kansas
November 20, 1953

For velue.rsceived the uhdcr'si‘[:ned promises %0 pay fto the order

“of the KANSAS CITY TRUST COWLPANY, a Corporation,; at its princi-

¢:pal office in Kansas City, Misgouri,

Prepayment Option:

" July,

,balance, shall be payables in monthly -installments

- cept that the final payment of principal and interest,

S /
cretary

e amount gecured by

ol

the sum of Fifty Thoussnd
and no/100 ($50,000.00) Dollars, with interest from date at the
rate of five (5%) per cent per annum, payable in lawful money
of the Uni ted Sfates of America, with exchange on Kansas City,
Mlssouri, The said principal and accrued interest on the unpaid
nlalhres Hun-

,dred Ninety-five and 50/100 ($395.50) Dollars, comne cing on the

. firat day of October; 1954 and on the first day of each suctesd-

Ang month until the principal and interest are fully paid, ex-
if not
‘sooner pald, shall be due &nd payable on the first dey of Septem-
ber, 1969, ° '

If dsfault is made in the payment of any installment.when due,
then the unpaid principal, and the interest due hereon, shall at
the option of the -holder of this note, besccme due and payable S
at once, and shall bear interest after such default nt the rate
of ten (10%) per cent per annum, Failure to exercise this option
shall not constitute a waiver of the right to exercise it at any
other time. : . :

:Makera, sureties, and guarantors saver‘;ally waive notice of default,
demand for payment, diligence in filin; )

suit, and agree that time
for payment of either principal or interast may be extended from

time to time without notice.

On or after one full loan year, the maker
hersof shall have the privilege. of paying two or more complate .
principal ‘instellments at any-installment date, not to exceed :
20% of the original loan in any one loan year, without penalty,
sub fect only to 30 days! written notice; after the fifth full
loan year,” prepayments in excess of.the 20% may be made upon pay-
ment of 2 penalty of 234 on any such excess.

‘This note 1s secured by a mortgage wliich is a first

lien on raal
estate sitnasted in the County of Douglas,

State of Kanses,

A'ttest: THE TAU BUILDING ASSOCTATION

OF ALPHA DELTA PI

e

rofr’

is hereby cancelled this 10th

this mortgage has been paid in full, and the pame
1968,
alas) i e 5AS CITY LIFE INSURANGE COMPANY
tant Secrotm on the w yowl C. W. Arnold
menunde Vice President
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