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Thl'i mortgdge is-given to secure !hr- pm’mnnt of the pr mmpn'[ sum of e da

Sim e te e le ks Dol lars (8 2350004 ).zwevxdehcnd b\ ncel‘tm{\
wq’ nnlu nf even diteherew ith; the tarm: of w hich are iricor pn)’.\lctl lierein by reference, payible with
Jinterest at the rate of * Cour 1 one=half percentum ( 47-%) per annum'on the inpaid balance until
p.nd prineipal and interpst m be paid at thu- ‘office of S SR '

7 in .o i 2 ; , or
at. surh ()UH y pl wee as the holder of th:- nnh- may (lhmgm\w |n W rltmg, in monthly installments ofe= ~

s byv-ona e o L - b are 2 <Dollars ($ 81,18 )
cnmmonmng on- thn ﬁv-ﬁ ds n'm e : ;\\ ]‘) , and on the first day of each month thereafter,
until the principal and inte w=1~m~ fuilly paid, w{cnpt that the final Payment of principal and mtermt if
not sooner paid, shall ‘bé due and pm.lhl«' on the hrst :la\' of—= T e 519

” O )

Thw\ '\T'm‘lmgur sovenants and n;zl‘o4-< :N fr;llm\'x‘

1

. That ke will-promptly. pay. the prmmpnl of and mtgm:-an- thc indebtedness evitienced by the said
note, ut the times and in the manner therain provided. - Privilege is reserved to pay the debt in wholg, or
in an, amount equal to one or more monthly: payments on the principal that are next due on the note, on
the first day of any ménth pnur to maturity : Provided, however, that written notice of an intention to
.exercise such privilege is given at least thirty (30) dn\ s prior to prepayment; and provided further that
inithe event the debt is paid in full prior to. maturity and al that time it is insured undet the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (19%)
of the eriginal principal amount thereof, except that in no event shall the adjusted premium. exceed the
aggregate amount of premium charges s hich would‘have been payable if the mortgage had continued to
be insured until maturity; such payment t&'be applied by the Grantee upon its obhg‘xuon to the Federal -
Housing Commissioner on acé onnt of mortgage insurance.

2. That, lnp:olhm with, and in addition to, the vmnthl\' payments of prmupal and interest pm'nble
“under the terms of the note secured hereby, the \lnrtg'\gur will p‘u to.the \Iml\mgu- until the said note
is fully pnnl the following sums: S :

&

~:(a) If this mortgage and the nnh- secured hereby are m:mml under tho provisions of the National
Housing Act and so long as théy continue ta be so insured, one-twelfth (34,) of the annual. 2
mortgagd insurance premium for the purpose of. putting the Mortgageesin funds with which &
to-discharge the said Mortgagee's obligation to the Federal Hnu sing Commissioner for mort-
gage insurance premiums pursuant to the applicable provisions* of the National Housing
Act, as l'ﬂl‘llf‘f'(!‘ ‘uy}, Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the:account of the Mortgagor all
payments mmlu under the provisions of this subsection which the Mortgagee has not become
n!)lumlml to pay to the Federal Housing Commissioner. 3

(h) '\ sum equal to the ground rents if any and the taxes and. special gsmentls next due-on the
premises covered by this mortgage; plus the premiums ‘that will next-bec ome due and: pay-
able on policies of fire-and other hazard insurance on the premises covered hereby (all as
estimated Ly the Mortgagee)- less all sums already. paid therefor“divided by the number of
months to elapse before one monthe prior to the. date when such ground rents, pr\'mlumi
taxes aned agsessments will become t]vhnqu«-nt such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, l)cfuye the same become -
delinquent. % S

(r) XH payments mentioned in the two preceding subsections. of - this paragraph and all payments

« to be ma u]w under the note secured hereby shall be added fogether and the aggregate amount

~ thereof shiall be ,mal by the Mortgagor each month in a single pu\m(nt to be .l])pllul by .the
Mnr(g:lgw to Hw fn]!m\mg' items in the order set fnrlh' :

(l)‘[mmm'm chi upnw urider the contract of mz,m ando \nth the F odmal ]Inuslm_.,\ Cnm- ;
‘missioner; . :
(11) ground rents, if any, taxes, assessments, fire :\nd other lmzanl insurance 1nm‘nmms,
(111) interest on the note secured hereby; ani

(1v) mmmxl ion uf the ;\n'u ipal of s Lud note.

Any’ deficiency’in the amount of such .l;:m«' gate mnnthl\' payment shall, unless made good by
the Mortgagor prior to the due |.,tt~ of the next such p wment, constitute an event of default:
under this mortgage, The Mortgagee may. collect a “late charge” not to exceed two cents
(2¢) for each-dollar (\I) of- each payment .more than fifteen (15) days. m arrears to cover
the extra v\pnnw m\ulh o m lmndlmgr delinquent ]m\uwnls 2 e
. That if the Lnt:\l of the ,n\m( nts made by the Mortgagor under (b) of paragraph 1 pmmlnm’x‘h,\)l
1’\(‘(‘(‘1] the amount of payments actually niade by the Mortgagee for ground rents, taxes and assessments .
or insurance premiums, as the case may be, such excess shall be c l“(hlt'(l by the Mortgzdgee on subséquent
pityments of the same nature to Iwnmf‘w by lhn Mortgagor.. If, how: aver, the monthly paymel ints made'by o
the Mortgiagor under (b)Y of paragraph.2.prece ding shall'not be ‘suflicient to pay ground rents, taxes ind
assessments or insurance premiums, as the case may be, when the same shall become due arfd payable,
then the Mortgagor shall pay to the ‘\lm(g.u \o ny amount negessary to make up the’ dulu' 'y, on o
before the date when paymént of such ground rents, taxes,-assessments; or'insurance premium: hail bo
due. .If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the mu\mmn (
‘note securéd hereby, full payment of the entire indebtedness represented thereby, the’ Mnrtgnw shi
computing the amount’of such indebtedn redit to the account-of the Mortgagor all payments made
undér the provisions of uﬂ of paragraph 2 hereof, which the ‘\Imtguu e has not become’ nhllg‘\miltn
. pay to the Federal)Housing' Commissioner, .md any balance remaining in the:funds auumul'\tod under
the pru\lsmna of (b) of paragraph 2 hcrcof At there bh.l“ be a de.mlt umlcr -any of thc pro‘\nl:::n: of




