8. If the total of :the payments made- by the Mortgngot under  (a): of paragraph 2 preceding shall
exceed the amount of puyments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as she case may be, such excess shall be credited on subsequent payments-to be
" made by the Mortgagor for such items. ' If, howevery such monthly payments shall not be sufficient to pay

.- such items when the same shall become ‘due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount sfthe deficiency, which notice may be given by mail. - If at dny time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,,
full payment of the entire indebtedness represen thereby, the Mortgagee in computing the amount of
such indebtedness, shall credit to the account o the Mortgagor any credit balance remaining under the .
provisions of (a) of paragraph 2 hereof. I there shall be a default under any of the provisions of this
- mortgage resulting in a public sale of.the‘premises covered hereby or if the Mortgagee acquires the prop-
crty,othcrwlse after defanlt, the Mortgngee shall apply, at the time of the commencement of such pro-
ceedings, or at-the-time the property is otherwise acquired, any credit balance accumulated under (a) of
paragraph 2 on the interést nccrued and unpaid and the balance to the prmclpal then rezmuninx unpand
on nld note. * : A 2 :

4. Hu will pay all ground rents taxes, assessments, water rates, and other governmentnl or municipal
charges, fines, or impositions, Jevied upon said premises except when payment for all such items has there~
.tofore been made under (a) of paragraph 2 hereof, and he will promptly, deliver the official receipts there-
fox' to the Mortgagee. Indefault thereof the Mortgagee may pay the same, e

5. He shall not commit or permit waste; and shall mmntmn the property in as good condition as at
present, reasonable wear and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
may cause reasonable maintenance work to be pe Q%NLW rtgagor. Any amounts paid
therefor by Mortgagee shall bear interest at four/per ce um, shall thereupon' become

" a partiof the indebtedness secured by this mst.rument. ratably and on a pnrlty with all other mdebtednesa
secured hereby, and shall bé payable thirty . (80) days afoer demand.

6. He will ‘continuously: mainu\m hazard insurance, of such type or types and amounts as Mortgagee
may from time to time reqaire, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has therefore been made under (a) of paragraph 2'hereof; he will

promptly pay when due any premiums therefof, Upon default thereof, Mortgagee may pay the same,

' All insurance shall be carried in companies approved by the Mortgagee and'the poligies and renewals
thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form accept-
able to the Mortgagee. . In event of loss hé will give inimediate notice by mail to the Mortgngee who may
make proof of loss if not made promptly'by the Mortgagor, and each insurance company concerned. is
hereby authorized and: directed to make payment for such loss directly to-the Mortgagee instead of to.
the Mortgngor and the Mortgagee jointly. The insurance proceeds, or any part thereof, may be applied
by the Mortgagee at its option; either to the !;eductlon of the indebtedness hereby secured or to the res-
toration or repair of the propeérty damaged. In event of foreclosure of this-mortgage, or other transfer
of title to the mortgaged property in extinguishment, of the debt secured: hereby, all right, title and
.. interest of thellortmorinmdhoanymsurmoepohmeu then.in force shall pass to the purchaser or

AN

' ’i Upm the requeat of the Mortgagee the Mortnxor shall 'execute and deliver a mpplemental note
* or notgidfor the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
" ment st Mortgagor’s request, or for maintenance of said premises, for taxes or assessments against the
mmd for. -any. other purpose elsewhere authorized hereunder. ' Said note or notes shall be secured -
. “hereby on & parity with and as fully as if the advance tvidenced 'thereby WQW
deseribed above. Said supplemental niote or notes shall bear interest at fou&m
_nd'shall be'payable in approximately equal monthly payments for such period as may be agreed upon
; and Mortgagee. «Failing to agree on' thermatutity, ithe'wlidle of the sum or sums so
o Mmmmum&ty (30) days after démand by the Mortgagee. xnnoevmmum_
mmmndbmdtha ultimate maturity of the note first described above,

¢

3 &Jﬂhm shall'be & defmlt in nny of the terms, conditions or covenants of this mortgage, or of the
hmhy thanlnynmsowinzbythel(ortgasortothanortxlzeeahall ‘at the option of the
m becoms immediately due and payable. The Mortgagee shall then have the right to enter into
Monﬁ%mrtnzedpremimnndcoﬂectﬂmmh. issues and profits thereof. In the event
ot default, as herein described; this mortgage may be foreclosed. - Apprdument is hemby waived.

0. Tholimofﬁisimtmmentlhnllxundninmﬂfommdpﬂectdurinzmpoctponamentorutgn
Jmctﬁnﬂmotwmantafthamdebtednulo;mypmthereofmmedhemby

indebhedmnmmdheub&begnmnﬁudorimursdmderﬂm&rﬂcamenaﬂudjm

: mtlﬁu?:mended,mchmmkmhﬂom issued thereunder and in effect on the date hereof shall
m&et@lﬁ.duﬁuand,lhbﬂ!ﬁuo!thepurti«hmw.mdwpmvhiomofthlsorotherimtm
mmﬁdhmnwﬁnn with said indebtedness whichmineomilfcnt with uid ActorRexl;lln-
*tiona are hereby aitended t conform thereto. i e

exercise of any o anmhdherninﬁothel(o{-tcuuhnotmnindﬁobuivgn. The
wvgnﬁuhwwnhmd lh:llnybigg, and the benefits and advantagea shall inure to, the respective heirs,
mmmmpmndedeuhm Whenever used, the singular
mmmwwmum the singulay, and the use of any gender shall Be applicable toall
Mmd&emmwmmmmmd&ehmhmbymmdmw
tmnfuuw byopu‘aﬂonofhworothmhe. Al




