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Thn murtu gn is ;zx‘ en fo'secure the. pd\monl of the )-nnurml sum of
1y Dollars (§ 17, +OE ), as ‘avidenced by a cormm m‘ornls-
sory thr-.m,iﬂ.nn v!:t?- h e m(h the térms. of"which are mwrpur.llvd herein. by reference, payable with
inter L £ ) £ per centum ‘(4. %) per annum on lhu unpaid balance until
angl idl\l' rest'to be paid at l‘ln office Hf - o - ~
;ate in ’. ; Ko ,or
3 T 10 ‘ml jer ul the note may m ~.gn.\tr' in \\ntmg, in mnnthlv installments of
5 Dollars ($ 7
: 1952 | and on the fnst day of each month thereafter,
until ‘thie pnnu;ml .unl interest are fully |).nd exce Ill that the final payment of principal and interes&sif
nat mmnn-r paid, shall be due and payable-on the first day 2[ Septenber i S SR
The Mortgagor cavenants and agrees as follows: - S

1, That he will promptly pay t]n\ pring Ip-\lnf and interest on tho mdobtednou evidencad by tho said
note, At the times and in lhv m.mgwn therein provided. . Privilege is reserved to pay the debt in whole, or
“in ar amount efual to one. b mmn monthly payments “on the- principal that are next dus on the note, on
the first day of any month prior to-maturity: Provided, howeves, that written notice of an intention to
* exercise such privilege is given at 18ast thirty (30) \Ln).s prior. to prepayment; and provided further that
in the évent the debt is paid in Tull prior té maturity and at that time it is insured under the provisions of

the National Housing Act, he svill pay to the Grantee an adjusted‘premium charge of one per ceitum (1)
«of the original prine ipal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges “huh would have been: payable if the mottgage had ¢ontinned to
be insured:until maturity; such, payment to be'ap pﬁx- d by the( .r.mlu upon its obligation to the Federal

Housing Commissioner on.account of mor tgage lllalll ance,
That, togrether with,.and in .\nl lition to, the o mnlhl\ payments of principal and mLonwl payable
under the terms of the noté secured hereby, the \Inv').'.mwvr will pay tn th-- \‘lurlgmw until tlu- said note
is fully paid, the following sums’: i 4 : R

S p \ ; z ;

(a) H this mmlp‘mu and the-note secured hareby are insured under the prn\'i:i'ons‘ 31‘ 'lho».\'minnz.al
Housing Act $0 long as they dontinue {0 be so insured, one-twelfth ¢144) of the anpual .
mortgage ins » pren for the purpese of gutting the Mortgagee in funds with which
to discharge the \m«l \Iun;u;:v, nuh‘x;,.uilm tosthe Federal Housing Commissioner for mort-

S ogdge insur ance premiums’ purstiant to the dppluuhlu provisions 'of the National Il(lu\mg
- Act;as amended, and Reégulations thereunder; The Mortgagesshall, on the termix ition ‘ol its
obligation to pay mortgage insurance pre nii\'nm credit tolthe account of “the' Mortj: wgror all
payments made under the provisions of this subsection whtich the \lurlg igee has nut become
ni.l;p.n}ul to pay to.the 'I"’ al Housing Commigsioner. A
3 : g :

I(In) A sum equad tothe ground rents if any and the taxes and Special assessments next due on the
premises” cqveped by, this mortgage, plus the premiums that will next become due and pay-
able on policies of fire an A}'u:)‘.x rh 1 insurance on- the premises covered hereby (all as
estimated l,\ the: Mortgagee)’ less all sums already ]w:\ixl‘t“wx}-fnr divided by the number of
mionthis to -npw before one munlh prior to the date when such ground rents, premiums;

nents -, 11-become de lmnuwxl such sums to be held by Mortgagee in trust
ground rents; premiums,-taxes and special assessmeits; before the same become
'v']}w:ih-l.ﬁ ; ; & ; ; :

{e)y " All ps Whients mv"t n-v-d in the tivo. procmlmu subsections of this pamurnph and:all payments
to -be made Cthe 1 secured he n*h\ shall be added together and the aggregatg amount
-thereof sh e paid by the Mortgagor éach month in a single payment: to be upph\.d by the
: Maortgages the following items in the:orderset forthz . -

?n'yz-\ under |’|n~'mu(r;u-l n{ insurance with the Ir'nk:rnl Housing (’um-
»

(H) ;:r outl I'rénts, il any, taxes, asse «nwnn fire and U!hll hazard insurance prmu\unm
(1) o8 : note ‘o hereby § and
H\') w‘l'fj.ux'i:v:‘ of th ineipal of said note.

in-the a nt of such aggregate monthly payment shall, unless made good by
gor prior to thesdug date of- the next such payment, gonstitute an event-of déefaul}
ortgage The \l«nw iree may collect a “late charge™ not to exdeed two cents
1) of each payment shore than fifteen (15) days in arrears h’»» cover

1 in !\mnilmy \&\'ill\llll!‘l‘x.l payments, . : s

' n‘nn nts mad h\ the \Imtgxgnz dinder (0) of pi n.uzr.mh 1 pumwlmg shall
excoed tho amount:s yments actually mi m«‘ by the “wll){.n!" for grn'm«l rents, taxes dand assessments
or ihstrance profuiunis, a8 the ‘case may be, such excess shall be ciredited by the ) [nll){l" 6 on subsequent
j’.‘..\u:' nts of the game natureto be made by lh\‘ Mortgagor, Af, hgwever, the monthly payments nmr{ by
the Mortgdgor inder (5) of paragraple2 preceding |x.|]l nok be sufficiént to pay; ground rents, taxes and
sssments or insirance premiums, as the tase may be, when the same shall become due and payable;
the _\1.\,-{”:,'-.,,» hall pay ( ) the \1 \ep aly” amoyht necessary to make upcthe deficiency, on or

) her id rents, taxes, assessments, or insurance premiums shall be-,

1l tender to lh|' \lmluu;,t ¢, in accordance witl the provisions of the

[ the entire indebtedne s represented thereby, the Mortgag ll, in

; account of the \Iw'!;'.lyl all payme Iwﬂ.hl!"

i N8 hich the “nl(!{-l){\\ hu t become obligated to

p.\' o the Fede Y Hstisinie C aryand any i-u.mu remaining in'thé funds accumulated under

lhc prs%\muus uy, (b) of pulugmph 2 lmreol i there ahul] bc a da,lault undu any of the provisions of

' 4 1630194




