8. If the tot.al of the payments made by tho Mortgagor under (a) of paragrnph 2 precedmz nhall

exceed the ).mount of payments actunlly made by the Mortgagee for ground rents, t&xes and adsessments
.or insuranee pFemiums; as the case may be, sich excess shall be credited on subsequent payments to be
. made by the Mortgagor for ‘such items, If, however, such monthly payment.s shall not be sufficient to pay
* such items when the-same shall become dug and payable, then the Mortgngvr shall pay to the Mortgagee

. any amount necessary to make up the deficiency within thirty. (80) gaya after written® notice from the

=+ Mortgagee stating the amount of the deficiency, which notice:may be given by mail.. If at any time the_
Mortgagor shall tender to the Morigagee, in accordance \with the provisions of the note secured hereby, 43
*' full payment of the entire indebtedness represented thereby, the Mortgagee in computing the amount of .- . -
puch indebtedness, shall credit to the acconnt of the Mortgagor any credit balance remaining under the
 provisions of (a) of paragraph 2 hereof. I there shall be a default under any of the provisions of this
mortgage restiting in a public sale of the premises coVered hereby o if the Mortgagee acquires the prop-
erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro- °
. coedings, or at the time the property is otherwise acquired, any credit balance accumulated under (&)’ of’
p'hnznph*z on the interest accrued: and unpdd and the balance to the principal then remaining unpaxd '
“on shid note. . i ' i

* 4, Hewill w:ﬂ m&nd rents, ttxes, uteumenb, ‘water rafes, and Oﬂler governmental or m\micipal B

dm'gu. fines, or impositions, levied upon said premises except when payment for all such items has there-
_ tofore been made under (s) of paragraph 2 hereof, and he will promptly deliver the omcm receipts there=
tortothel!oxtsme. In default thereof or&lzeemlyp&yﬂmsame.

. 6. KoMnotwmmitorpumltwute mdlhnllmalnhinthepmperty lnugoodeonditionnnt
mt, -reasonable wear'and tear excepted. Upon any failure 80 to maintain, Mortgagee, at its option,

nable maintenance work to be wgqu ortgagor. Any amounts paid i
rzortpzea shall bear interest at fo %@% ﬁ%gnnum, shall thereupon become - .-
. a’part vf the indebﬁedn-l secured by this lmtrumant, ratably and'on a pu'ity w1th all other indebtedness

WM mdlhl“bipqrnbleﬁﬁrty (80) dl:uﬂterdenund. :

Qe anﬂlunﬁnuouﬂymdnhin hnnxdinmnnee,ofluchtypeortypﬁund amountxuMortg-agee
xuy from timie to time require, on the improvements now or hereafteron said premises, and except when -
payment for all such premiums has therefore been made under (a) of paragraph 2 hereof, he will-

+ | promptly pay when due any premiums therefor, Upon default thereof, Mortgagee may pay the same.

. All insurance shall be carried in conipanies approved by the Mortgagee and. the policies and. renewals
thiereof shall be held by it’and have attached thereto Joss payable clauses in favor 6f and in form accept- -

" gble to the Mortgagee. Inevento!lmhewﬂlmve immediate notice by mail to the Mortgagee who may
mahpmofofloultnotmldepmnptlybythel[ortgngor, and each insurance company concerned is .~ -
" hereby authorized ‘and directed to make payment for such loss directly ‘to the Mortgagee instead of to °
the Mortgagor and the Mortgagee jointly. The insurance proceeds, or any part thereof, may be applied

by the l!or&lxee at its optiop, either to the reduction of the indebtedness hereby. secured or to the res-
tonﬁon or repair of the Prope damaged. In event of foreclosure of thix mortgage, or other transfer

;ltla 1o the mortgaged pre in extinguishment of the debt sécured hereby, all right, title: and
tnhruto(ﬂzel(ortpxorinandtowyinmmpoﬂcleu theninfom shall pass. to the purchaser or

: 7. Upon the requut of the Mortpgee the Mortgagor shall execute and deliver a lementa! ote "
: or. notes for the sum or sums advanced by the Mortgagee for the alteration, modermz:ggz, or unpr:v:'
B ment at l[uttmgvr'neguest, or for maintenance of said premises, for taxes or assessments against the
=% same and for‘any other:plurpose: elsewhere authorized hereunder, ' Said nots or notes shall be secured
-~ "'hereby on‘a parity with and as-folly as if the advance evidénced thereby w m ﬁut
described above, " Said’supplemental note or riotes shall bear intérest at foux;é? dln@ﬁmw o
‘and shall be payable'in' approximately equal monthly payments for such period as may be agreed upon :
: by the Mortgagor and Mortgagee. Failing to agree.on the maturity, the whole of the sum or sums so =~
mdvanced shall be due'inid payable thirty (80) days after demand by the Mortgagee. Inno event shall the
Mmdbemdﬂmulﬁmnwmmriwoﬂhamuﬂntdmibednbom :

3. 1¢ ‘thére shall bes default in any of the terms, conditions or covensuts of this mo
rtgage, or of the
W@g then any sums pwing by the Mo r to the Mortgagee shall, at the option of the
mmaa, lmmedlately due and payable. Mortgagee shall then'have the right to enter into
o{w the mortgaged premises and collect the rents, issues and profits thereof. In the event
any. r default, qp hergiq deacrlbed, this mortgage may be foreclosed. Appmhement i3 hereby waived.

HE % neﬁcpo!ﬂ\hlmh'umentshnllremnininmllfommdeﬂ t durin, *
lbn of the tinib of payment of tha indebtedneu or any pu-t thereof ::acu:ed lfe::gy?“tponmmt i exten-A

4

10 If the !ndebtedneu ucured hereby be gudranteed or insured under th .
o Servicemen’s Read.
" ' ment Act, Bs amended, such Act and Regulations issued thereunder and in effect on the dxt: l:er::f i;:;
m ﬂle rit:gt;n tt;tles atnl:d u;ibgﬁ:] ;fl t::b parties “hereto, and any provisions of this or otlier instru-
execy mnection ndebtedness wbjch are Regu
: ﬁdm are heraby amended to conform thereto, ooy uid i) s

{
L

' Notice of the exercise of any option granted hersin to the Mortgagee ‘
TR fa ot required to
wvmn”: lm:;ontained shall bind, and the benefits and advantages shall igurem to, the re:ep;‘cig::‘h:‘:l: »
t ;m;u i indndh:g:" mceea::r;l :;(; &s:igns of th:nd pat;ziea hefmto Whenever used; the singulal"
i umber plural;’ singular, use of any gender shall be applicable to all
“genders, and the term “Mortgagee™ shall include an e of. th &u o o
tﬂmieme t.hemol whother by opantion of hw or otlyxezv?ise. e lndeb ey secu.red e :




