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8. “If 'the total of 'th .pnyments made by thé Mortgagor under (a) of pm'ugrnpm‘l preceding shall,
'exceed‘ the' amount of:payments actially made by the-Mortgagee for gm_lind rents, taxes ﬂnd,nsscsanmm.\s'
or insurance premiunis, as the:casé may be, such excess shall be credited on subsequent payments to be
“ 'made by the Mortgagor for such itenis?s If, however, such monthly payments shall not be sufficient to pay .
such items when the same shall become.due and payable; then the Mortgagor shall pay to the Mortgagee -
" any amoynt nocessary to make up the deficiency within thirty (30) ddys after written notice from'the - .
. Mortgageepstating the amount of the deficiency, which notice may be given by mail. JIf at any time the
" Mortgagor -shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
* full Y)éyment of the entire indebtednessTepresented thereby, the Mortgagee in. cymputing’ the amount of
siich indébtedness, shall credit:to the account-of the Mortgagor any credit bzﬂ‘m'}’ce remaining under the
provisions of (a) of paragrapl &Yllcreof. If there shall be a default under any’of the provisions of this
- mortgage resulting in a public salgof the premises covered hereby or if-the Mortgagee acquires the prop-
- prty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro-
ceedings, or at the time the property is otherwise acquired; any credit balance -accumulated under (a): of
. paragraph 2 onthe interest Accrued and unpaid and the halance to the principal then remaining unpaid
on said note, * - RS M (O | . i . o
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+ 4 He will pay all ground rents, taxés, assessments, water rates, and other governmental or municipal -
charges, fines, or impositions, levied upon said premises except when payment for all such items has there-

. tofore been made under (a) of paragraph 2 hereof, and he will;promptly deliver the official receipts there-

- “for-to the Mortgagee. In' gefau]t thereof the Mértgugee may pay the same.

‘. -He shall not commit or permiit waste; and shall maintain the property in as gpod condition as at
present, reasonable wear.and tear excepted: Upon any failuré so to maintain, Mortgagee, at its option,
may cause.reasonable maintenance work to be performed at tPc ¢ i of Mortgagor., Any amounts paid
therefor by Mortgagee shall bear interest at four; °Re'ﬁh)ﬁ' (xxxals “per annum, shall therenpon become
a part of the indebtedness secured by this instrurment, ratably and on‘a parjty with all other indebtedness
secured hereby, and shall be payablen thirty' (30) days after demand. . < ¢ :

6. He will continuously maintain hazard insurance, of such'type or types and amounts as Mortgagee . -

may from‘time to time require, on the improvementsnow or hereafter on said prémises, and except when
payment for all such premiums-has therefore -been made under (a) of paragraph: 2 hereof, he will -
promptly. pay when due:any premiums theréfor.. Upon default thereof, Mortgagee may pay the saime.
All insurance shall be carried in companies approved. by thie Mortgagee and the policies and renewals
thereof shall be held by it and have attached thereto loss payable clauses'in favor of and in form accept- - *
able to the-Mortgagee. In eventof loss he will give immediate notice by mail £0 the Mortgagee who 'may
" make proof of loss if not made promptly by the Mortgagor, and each insum’me company. concerhed is
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to
the Mortgagor and the Mdl:t.gr\wgee jointly. - The insurance proceeds; or any part thereof, may be applied
* by the Mortgagee at its option; either'to the reduction of the indebtedness‘hereby secured or to‘the res-
toration orirepair. of the-property'damaged. .In event of foreclosure of this mortgage, 6r'Gther transfer
* of title to, the mortgaged propeérty in extinguishment of the debt secured hereby, all right, title. and
interest of the Mortgagor in and fo any insurarice policies: then in force shall pass to the purchaser or
grantée. 3 REmedie z S g
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7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or iinpru\-c-
ment at Mortgagor’s request, or for maintenance of said premists, for taxes or assessments against the
.same and for any othqu, purpose ‘elsewhere authorized hercunder.~ Said note-or notes shall be secured
hereby-on-a parity withi'and as fully as if the advance evidenced thereby weye in%luq din thanote first
described above. Said supplemerital note or notes shall bear interest at f uu’r.,b%x: ,‘L"Ell‘ﬁinéli(ﬂi‘) z-r dnnum
and shall be payable in approximately equal monthly payments for such p(-x'iod :;Jx-i'na\' be agreed upon
by Fl\e Mortgagor andMortgagee. Failing to-agree on the miaturity, the ihole of the Suni-ar sums so
advanced shall be due and payable thirty (30) days after demand hy the Mortgagee, In no u\'cnf'sh.'xll the
maturity’extend beyond the ultimate maturity of the note first deseribed above. s
8 Ifth_pre shall be & default in any of*the terms, corditions or covenarits of this niurlg:lg(-, orof the °
note secured hereby, then any-sums.owing by. the Mortgagor to the Mortgagee shall, at the option:of the .
Mortgagee,. become immediately, dut and payable. The Mortgagee shall thdn have the right to enterinto
the possession of the mortgaged premisesand collect the rents, issues and profifs llu-rmf.' Iu.th(- év\'cnl
of any default, as herein described, this mortgage may be forecloged, Appraisement is hereby waived.
g .9. The }len of this instr\'lmenl.shnll remain in full llorcu fud offect during any postponement or uan- .
i 5.1011 of the time of payment of the indebtedniessor any part. thereof secured hereby, e 3

10. If'the indebtedness sectred lioreby be guaranteed or insured under the Se
ment Act, A amended, such Act and Regulations issued: thereunder and in effe
govern the rights, duties and liabilities of the r':a\

g rvicemen’s Rondjust-' {
1 effect on the date héreof shall™

ties hereto, and any. provistons of thi FpR S
) ‘ : : TN R any. ; \is or othervinstru-
~menta executed in.connection with said'indebted I 1 i

 tions are hereby amended to conform thereto,

ness‘\\_'hizh are inconsistent with nuéd Act orRegula-
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Notice of the exercise of any option ganted herein to the Mortgageo is not requirc e yiven, The
covenants hcrei_n Fontnined shall bind, and the benefits and ad+ tu;: shall inu'r:- lllllvl ltll:‘c!lf:-g;)&ll\i[\':lx'll(zl':y,"st
executors, adn'{mlstrntol‘s. successors and assigns of the partidy hereto. . \\'hum-\\"r used; the sin ul'n"
number shall include the plural, the plural the singular, and’the u of any gender shall be u;")‘plicni)lv %(;"‘111
- genders, and the term “Mortgagee” _shnll include any payee ofidire inde’l}ludness hereby secured or” 9
- tranaferee thereof whether by operation of law or otherwisé, g : e oo Lot
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