This mortgdgo is gn en to secure the payment of the principal sum of - - {
U= = -~ ~ < Dollars ($ =00, ), as evidenced by a certain promis-
sory note of even r!ntu herewith, the terms, of wlmh are mcm‘pm ated herein by reference, payable with
interest at the rate of I e = per centum (

5) per annum on the unpaid balance until
paid, principal and interest to be pam at the office of

in , or

at such othor pl ace as lho holrlm of the note may designate in w nuny in monthly mstnllmean of
lrty-ai /1 - -~ Dollars ($ Ty 3
cnmmencing on the first day of 2 19 , and on the first dd) of each month therml‘tu,
until the principal and interest are 'fully paid, except that the final payment of principal and interest, if
not sooner paid, shall b due and payable on the first day of » 19 73

The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided. however, that written notice of an intention to
exercise such privilege is given at least thirty (80) days prior to prepayment; and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1)
of the original principal amount thereof, C\cht that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which tould have been payable if the mortgage had continued to
be insured until maturity ; such payment to be applied by srantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured yy, the Mortgagor wil 7 to the Mortgagee until the said note
is fully paid, the following sums:

() If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
gage insurance premiums pursuant to the applicable provisions of the National Housing
Act, as amended, and Regulations thereunder. The Morfgag hall, on the termination of its
obligation to pay mortgage insurance plvm.x. ns, cred the account of the Mortgagor all
payments made under the prov ; is, 8 which the Mortgagee has not becom
obligated to pay to the ¥

(b) A sum equal to the ground rents if any and the ¢ 1
premises covered by this mortgage, plus t niums that will 1 ecome l]llt' and paj
able on policies of fire and other ! rd in ( n the premises covered hereby (all ¢
estimated by the Mortgagee) less ¢ ns alr i erefor divided by the number
months to elapse before one month | = to the te when sucl und rents, premiums,
taxes and assessmgnts will become delinquent, such sums to 1 i by Mortgagee in trust
to pay said ground rents, premiur
delinquent.

(¢) All payments mentioned in the two preceding ¢
to be made under the note secured hereby
thereof shall be paid by the Mor Lgmu
Mortgagee to the following

(1) premium charges under the contract o surance with the Federal Housing Com-
missioner;

(1) ground rents, if any, taxes essments

(r1) interest on the mofe secur sreby; 2

(1v) ‘amortization of the princi i

An\' deficiency

» Mortgagor pri
un(l\'rlh nortgage.
(2¢) for each dollar (31) o
the extra expe

That if the tetal of the pa3 A the Mor nd graph 1 preceding shall

d the amount of ] actually de b; ortgage ground rents, taxes an sessments
SUrance premiums case m ) ! ! bec ted by the \]ml,,.u{u on subsgquent
yments of the same nature to be mad the Mortgagor, If, however, the IH-H‘“h\ payments made by
Mortgagor under (b) of paragra )rex shall not be cient I rround rents,, taxes and
assessments or .insurance premiums, as the case may be, whe ame shall become due and payable,
then the Mortgagor shall pay to the Mor amount necessary to make up the deficiency, on.or
before the date when payment of h'gr rents, - tax ssessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisionsof the
note secured hereby, full'payment of the entir bic dnlmi thereby, the Mortgagee shall, in
computing th ount of such indebtedn redit to nt bf 'the Mortgagor all payments made
under the pro ns:of (a) of paragraph 2 hereof, ‘.lmh the Mortgagee has not become obligated to
pay to the Federal Housing: Commissioner, and any balance remaining in the funds a(‘ulnmldl(.d'l.m!
thc. provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of
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