8. If the total of the payments made by the Mortgagor under (a): of paragraph 2 preceding shall
exceed the amounit of payments actually made by the Mortgagee for ground rents, taxes and assessmenta
or insurance'premiums, as the case may be, such excess shall be credited on subsequent payments to be
made by the Mortgagor for such items. If, however, such monthly payments shall not be sufficient to pay
such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficiency within thirty (80) .days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. * If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,

. full payment of the entire indebtedness represented thereby, the Mortgagee in computing the amount of
such indebtedness, shall credit to the account of the Mortgagor any credit balance remaining under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
erty otherwise. after default, the Mortgagee shall apply, at the time of the commencement of such pro-

eeedings, or at the time the property is otherwise acquired, any credit balance accumulated'under (a) of
2 ph 2 on the interest accrued and unpaid and the balance to the principal then remaining unpaid

will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal

. tions, levied upon said premises except when payment for all such items has there-

of paragraph 2 hereof, and he will promptly deliver the official receipts there-
dotlultthcm!ﬂxe!orbammjypiyﬂxem ;

it or permit waste; and shall maintain the property in as good condition as at
exuphd. Upon any, failure so to maintain, Mortgagee, at its option,

rk to be perfo; sof Mortgagor.  Any amounts paid
il bear inten t :oﬁamﬁeme: annum, shall thereupon become
ecured by this'instrument, ratably and on a parity with all other indebtedness
and shall be payable thirty (30) days after demand. -

ontinudusly maintain hazard insurance, of suchtype or types and amounts as Mortgagee

0 Mmmmhpmmmhm‘qthMWon id premises, and except whenr

t for !nch’pﬁpiumhuﬂnrefombeenmadeunder (a) of paragraph 2 hereof, he will

DAy when due any premiuma therefor. Upon default thereof, Mortgagee may pay the same.

rance shall be carried in compénies approved by the Mortgagee and the policies and renewals

Adreat whall be hald by it and have attached thereto loss payable clauses in favor of andiin form accept-
abls to the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgagee who may
make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is
‘hareby authorised and directad to make payment for such loss directly to the Mortgagee instead of to
and the Mortgages jointly. The insurance proceeds, or any part thereof, may be applied

8 at its option, either to the reduction of the indebtedness hereby secured or to the res-

the property damaged. In event of foreclosure of this mortgage, or other transfer

‘mortgaged property in extinguishment of the debt secured hereby, all right, title and
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Toquest of the Mortgagee the Mortgagor shall execute and deliver s supplemental note
*#uma advanced by the Mortgagee for the alteratiod; modernization, or improye-
or for maintenance of said premises, for taxes br assessments againat the
purpose elsewhere authorized hereunder. Said note or notes shall be secured
id as Tolly as if the advance evidenced thereby were incl n'the note first
; otes ahall bear interest at fourﬁ%ﬂmf# r annum
ual monthly, payments for such period as may. be agreed upon
o ag? e maturity, the whole of the sum or sums so
1y (30) days after demand by the Mortgagee. In no event shallthe
maturity of the note first described above: ‘ v
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‘any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
dnond payable, The Mortgagee shall then have the right to enter into
premises and collect the rents, issues and profits thereof. In the event

described, this mortgage may be foreclosed. Appraisement is hereby waived.

is nstrument shall remain in full force and effect during any postponement or exten:
:paymant of the indebtedness or any part thereof secured hereby. ;
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Hagulations issued thereunder andin effect on the date hereof shall
& of the parties hereto, and any proyisions of this or other instru-

on granted hereia o the Mortgiges s not requlred b4 #1%6a. ‘The

asdvantages shiall inure to, the reinective heirs, .

. parties hereto. Whenever used, the singular
by operation of law or ttarwins. oY seeared oF aiy
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