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MORTGAGE 19706 500" 101

THIS INDENTURE, Made this 11th day of July ,19 53 | by and between

; JAMES E. WILLIAMS and JUNE MARTIE WILLIAMS, husband and wife
o Lawrence, Kansas , Mortgagor, and

THE PRUDENTTAL INSURANGE CQMPANY OF AMFRICA “
unde.’r Sy e , & corporation organized and existing

, Mortgagee:

’

Wl}'lrl‘r;)assv;g,/'l’hat the Mortgagor, for and in consideration of the sum of FIFTEEN THOUSAND ONE

.canUND] & 5 100 Dollars ($ 15,100,00 ), the receipt of which is hereby

ek g:: edg\ad.mre ot;s ?yuthe_se Eireael:tl:d mortgage and warrant unto the Mortgagee, its successors and
ver, the following-desc: pro , situated i

o e perty, situated in the county of Douglas

LOT NINE (9) INBLOCK FIVE (5) IN PARK HILL ADDITION,

AN ADDITION TO THE CITY OF LAVRENCE, TN DOUGLAS COUNTY,
KANSAS.

!

together with the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues

and profits thereof (provided, however, that the Mort, i
; l, v gagor shall be entitled to collect and } i
rents, issues, and profits until default hereunder) and all fixtures now or hereafter at:acl'l:?ltz Lo};'e::elg

in/connection with the premises herein described and in addition th i

: ereto the follow; i-
ances, which are, and shall be deemed to be, fixtures and a part of the realty, and ;nrl: 20“:201(1 afpgllx
security of the indebtedness herein mentioned: ' B

'l'omﬁmmﬂomthaubowdwﬁbedpmpertyuntomellortguee,fomer.‘

Mortgagor covenants with the Mortgagee that he is lawfully seized in fee of the premises hereby.
conveyed (or has such other estate as is stated hereinbefore), that he has good right to sell and convey
the same, as aforesaid, and that he will warrant and defend the aforesaid title thereto against the claims
- and demands of all persons whomsoever. i

‘This mortgage is given to secure the payment of the principal sum aforesaid as evidenced by a
tain promissory note of even date herewith, the?tarms of which are incorporated herein by ret";re:o:
payable with interest at therateof four & one-half per centum (' L% %) per annum on the unpaid
balance until paid, principal and interest to be paid at the office of THE PRUD:NTIAL INSURANGE

COMPANY OF AMERICA ‘in Newark, New Jersey
_ ar at such otlter place as the holder of the note may designate in writing delivered or mailed to the Mortf'
gagor, in monthly installments of EIGHTY-THREE & 96/100 - - - = Dollars (§ 63.96 ),
commencing onthe first dayof August , 19553 , and continuing on the first day of each month
. thereafter, until said note is fully paid, except that, if not sooner paid, the final payment of principal and
interest shall be due and payable on the first day of July ,19.78

the principal of and interest on the indebtedness evidenced by the said
) Mnmﬂmwmhmdhmmltmﬁmqﬁm
?ﬂﬂvwml@m,ﬁgmmofmmm;w
addition to, the monthly payments of principal and interest paysble under
the Mortgagor will pay to the Mortgagee until the said note is fully

that will next become ) o

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the

note securgd hereby, shall be paid in a single payment each month, to be applied to the follow-
ing items in the order stated:

(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(mx) amortization of the principal of said note.

Any deﬁcien(_:y in the amount of such aggregate monthly payment shall, unless made good'by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed an amount
equal to four per centum (4%) of any installment which is not paid within fifteen (15) days
of the due date thereofs but in no event shall this or other provisions be construed so as to
: autho‘rize collection of any sum in excess of that permitted by law.
/ 10—30847-3

8. If the total of the payments made by the Mortgagor under (a): of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
made by the Mortgagor for such items. If, however, such monthly payments shall not be sufficient to pay
such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee in computing the amount of
such indebtedness, shall credit to the account of the Mortgagor any credit balance remaining under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
erty otherwise after default, the' Mortgagee shall apply, at the time of the commencement of such pro-
ceedings, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of
paragraph 2 on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
charges, fines, or impositions, levied upon said premises except when payment for all such items has there-
tofore been made under (&) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee. In default thereof the Mortgagee may pay the same.

5. He shall not commit or permit waste; and shall maintain the property in as good condition as at
present, reasonable wear and tear excepted. Upon any failure so. to maintain, Mortgagee, at its option,
m4y cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at four per centum (4%) per annum, shall thereupon become
a part of the indebtedness secured by this instrument, ratably and on a parity with all other indebtedness
secured hereby, and shall be payable thirty (30) days after demand.

6. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may. from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has therefore been made under (a) of paragraph 2 hereof, he will
promptly pay when due any premiums therefor.. Upon default thereof, Mortgagee may pay the same.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form accept-
able to the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgagee who may
make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of. to
the Mortgagor and the Mortgagee jointly. The insurance proceeds, or any part thereof, may be applied
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the res-
toration or repair of the property damaged. In event of foreclosure of this mortgage, or Pther t:nnlfer
of title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
int.u',ut of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or

5 7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note

. or notes {or the sum or sums advanced by the Mortgagee for the alteration, modernization, or improye-

rtgagor’s or for maintenance of said premises, for taxes or assessments against the
it ‘ot;:u:"ut.rwleahewhmluﬁoﬂudhmun . Said note or notes shall be secured
. with and asfully as if the advance evidenced thereby were included in the note first

i d shove. Said supplemental note or notes shall bear interest at four per centum (4%) per annum
and shall be payable in approximatsly equal monthly payments for such period as may be agreed upon
v the Mc gor and Mortgagee. Failing to agree on the maturity, the whole of the sum or sums so
o an bl : by-the Mortgagee. In noevent shall the
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