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8. If the total of the payments made by the Mortgagor under (a): of paragraph 2 preceding shail
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance preminms, as the case may be, such excess shall be credited on subsequent pqymeqhto be .
made by the MortgagBr for such items. If, however, such monthly payments shall not be sufficient h pay
such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee’
any amotnt necessary to make up the deficiency within thirty (30) days after written notice from the =
Mortgagee stating the amount of the deﬁcxency, which notice may be given by mail. If at By time the -
Mortgagor shall tender to the Mortgagee, in accordance with the provimons of the note lecq;ed hereby
full payment of the entire indebtedness represented thereby, the Mortgagee in computing th.lmount of
such. indebtedneu. shall credit to the account of the Mortgagor any credit balance remainiu under the
provisions of (g) of péragraph 2 hereof. If there shall be a default under any of the pro of‘thi;
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires ﬂm,pmp-
erty otherwise after default, the Mortgagee shall apply, at the time of the colmmmencement of suchipro- -
: eeedlnu. or at the time the property.is otherwise acquired, any credit balance aecumnhbd (®) of .

mnph 2 on the interest accrued, and unpaid and the balance to the principal then r unpaid

srefor by » . Per annum, 'shall thereupon become
ary of ﬂxe’indebbdneu aécured by thb;mtmmt. nhbly andona punty with all other indebtedness
lnrew lndshallﬁiplyabhﬁlh‘vm) dlyllttu'demsnd.

(5 mwmmunmmnmh-mdmaumee,omehtypeormmdmountsuum
7 from tinie to time refuire, on the improvements now or hereafter on said premises, and except when

r all such prefiums has therefore been made under (a) of paragraph 2 hereof, he will
ptiy pay when dpe agy. premiums thiprefor: Upon default thereof, Mortgagee may pay. the same.

/" Al insurance ahall be carried in companies approved by the Mortgagee and the policies and renewals

w #hall be held by'it and have attachedithereto loss payable clanses in favor of and in form accept-
to Iortncee. In event of loss he will give immediate notice by mail to the Mortgagee who may
wt of loas’ if not made promptly by the Mortgagor, and'each insurance company concerned is

‘authorized and directed to make payment for such loss directly to the Mortgagee instead of to
agor and the Mortgagee jointly. The insurance or any part thereof, may: be applied

. option, either to the reduction of the indebtedness hereby secured or to the res-
 property damaged. In event of foreclosure of this mortgage, or other transfer

: Mhuﬁmhhmntdmewmundhenby.mrigm, title and

‘ qumhwdmmwnﬁﬁmumhd%wmﬂofﬁe
| any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
i due and payable. The Mortgagee shall then have the right to enter into
5 i mdwwmmmmmaﬁw ~In the-event

Act and Regulations issued thereunder and in effect on the date hereofshnll
‘and tiabilities of the parties hereto, and any provisions of thil or other instru-

l

tice of tedhereintoﬂmlortnmilmtmqumdhbozim The

: min‘ “"‘m.ﬁf mmbeneﬂumdmmuNMmmm the respective heirs,
mmda-im’ofthspuﬁuhem ‘Whenever used; the singular

Ahe: plural; the plril the singular, and the 'ase ofany gender shall be applicable'to all

m'md the term “Mortgagee” shall include any payee of the indebtedness hereby secured or any
mwwhembyopanﬁonothworothm
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