(a) A sum eunI to the ground rents if any and the taxes and special assessments next due on the
115 premises;coyered;by this-mortgage, plus the premjums that will next become due and payable
- on policies of fire and other hazard insurance on the premises covered hereby {all aaestimated

by the Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefor,

divided by the number of months to elapse before one month prior to the date when such

ground rents, preminms, taxes and assessments will become delinquent, such sums to be held

by Mortgagee.in- trust to pay said:ground rents, premiums, taxes and' special assessments,
* before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
Tus1cucndte secured hereby, shall be paid in a single payment each month, to be applied to the follow-
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(1) ground rents, if any, tues, assessments, g;-e and other hazard insurance premiums;
(1) interest on the note secu{red hereby; and .
(1)’ amortization of the principal of said note.

- Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
,umder this mortgage. The Morigagee my, collect a “late charge” not to exceed an amount
equal to four. per centum (4%) of any installment which is not paid within fifteen (16). days

- of the due date thereof, but in 1o event shall this or other provisions bo construed 80 as to
_authorize collection of any sum in excess of that permitted by law.
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: 8. If the total of the payments made by. the Mortgagor under (a): of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
 or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
- 'made by the Mortgagor for such items. If, however, such monthly payments shall not be sufficient to pay
0+ such items when the same shall become due and payable, then the Mortgagor shall pay-to the Mortgagee
any amount necessary to make up the deficiency within thirty (80) days after written notice.from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee in computing the amount of
. such indebtedness, shall credit to the account of. the Mortgagor any credit balance remaining under the
mvidmof (8) of paragraph 2 hereof. Ifthere shall be a default under any. of the provisions of this
- mortgageresulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
erty. atherwise after default, the Mortgagee shall apply, at the time of. the commencement of such pro-
coedings, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of
w&nﬁ:m&a interest accrued and unpaid and the balance to the principal then remaining unpaid

i He will pay all gromd rents, taxes, assessments, water rates, and other governmental or municipal
‘* charges, fines; or impositions, levied upon said premiges except when payment for all such items has there-
e heen made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-

o the Mortgagee. In default thereof the Mortgagee may pay the same.
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5. He shall noteoqimitorpermitwnte;l_nd shall maintain the property. in as good condition as at
{.present, reasonable wear and tear excepted.": Upon any failure 80 to maintain, Mortgagee, at its option,
Iy cause reasonable maintenance work to'be; Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at fouy/per cen annum, shall thereupon become
) parfof the indebtedneas secured by thisinstri t, ratably and'on a parity with all other indebtedness
;" hereby, and'shall be payable thirty days after demand.
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8. He wﬂleontinnﬁab maintain hazard insurance, of such type or types and amounts as Mortgagee
. from time to time require, on the improvements now or hereafter on said premises, and except when
.preniums has' therefore been made under (a)
! b?:n:rinyedmm therefor.

! Tied in companies pproved' by the Mortgagee and the Policies and renewals
be held by it and'have attachéd thereto loss payable clauses in favor of and'in form accept-
e, In event of loas he will give immediate notice by mail to the Mortgagee Who may
if nog made promptly by the Mortgagor, and each insurance company concerned is
and directed to make payment for such loss directly to the Mortgagee instead of to
praceeds, or any part thereof, may be applied
fﬂm indebtedness hereby securedior to the res-

oreclosure of this mortgage, or other transf:
mortgaged property in extinguishment of the debt secured hereby, all rit;hf, title .:;
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