8. If the total of the payments made by the Mortgagor under (a): of paragraph 2 preceding shall
axceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
made by the Mortgagor for such items. If, however, such monthly payments shall not be sufficient to pay
such items when the same shall become due and payable, then the Mortgagor shall'pay to.the Mortgagee -
|, any amount necessary.to make up the deficiency within thirty (80) daya after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail.: If at any time the.
Mortgagor shall tender to the Mortgagee, in accordance with the provmon.s of the note secured hereby,
full wmt of the eiitire indebtedness represented thereby, the Mortgagee in computmg the amount of:

shall credit to the account of the Mortgagor any credit balance remaining under the

: mviliomo! (a) of paragraph 2 hereof. If there shall be'a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
: erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro-
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He will continuously insurance, of such type or types and amounts as Mortgagee
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‘payment for all sich premiums has therefore been made under (a) of paragraph 2 hereof, he will
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All insurance shall'be carried in companies approved by. the Mortgagee and the policies and renewals
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hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to
ﬂnlorta(orlndh!or@mjoinﬂy The insurance proceeds, or any. part thereof, may be applied
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the res-
‘tonﬁmornpdrofﬁwpropertydmmd In event of foreclosure of this mortgage, or other transfer
of title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
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