That part of the Northwest Quarter (Nwi) of Section Eight (8), Township -
Twelve (12) South, Range Twenty:(20) East of the Sixth Principal Meri-
dian lying North of the drainage ditch less a tract described as: Be-
ginning at the Northwest corner of Section Eight (8), Township Twelve
(12) South, Range Twenty (20) East, thence Bast 1762 feet, thence South
to drainage ditch, thence Northwest along said ditch to West line of
said Section Eight (8), thence North to point of beginning; also that
"pai‘t of the West Half (W%) of the Northeast Quarter (NE}) of Section
Eight (8), Township Twelve (12) South, Range Twenty (20) East lying
North of drainage ditch. i

Ang, the lnd parties | Of the IIrSU Part expressiy agree 0 Py Lue 581U 10l slu Lue iiileiest wicicui
pmmpﬂy as ecch p.yment becomes due, and to pay: all um, md assessments of any type or nature against said
pmu;uwhentheybeeomedue.orupon t.hepnrtyoﬂheseeondpnumtcmst therein; and agree  to pay all taxes

i ‘Mmhwnpon t.humartgnge.nohor the money. secured hereby, without regard to any law heretofore /
~Mhdothnnﬁuhbe ,_w'__,ﬁ t of the whole or any part thereof upon the party of the second
pl.rl. Upon vnlluon of this undertaking or the passag by the State of any law imposing payment of. the whole or

 any. portion of any of the taxes aforesaid upon the party. of the second part, or upon the rendering by any court of
last resort of a decision that the undertaking by the parties  of the first part, as herein provided, to pay any tax
or uxu. i8 legally inoperative, then'and in any such event the debt hereby secured, without any deduction, shall at

the option'of the party of the second p.rt, become immediately due and collectible, notwithstanding anything con-
tained in this mortgage or any law hetetnfone enacted or hereafter to be enacted; and that they will keep
the buildings upon the above described rea.l estate lnsumd in such forms of insurance as may be mquu-ed by the

party. of the second part, in some solvent incorp d i npany. or panies approved by the said
. party of ‘the second part, for a sum satisfactory to the party of the second part, or assigns, for the benefit of the
party of the second part herein, or assigns, 80 long as the debt above vsecu‘red shall ‘remain unpaid, and make the
 policy or policies of insurance payable to the party of the second part herein, or assigns, and deliver the said policy
or policies to the party of the neeondl part, or assigns, as collateral security for the debt hereby secured. The said

parties  of the first part furtheragree  to keep the b ildings and other i p tson the said premises in as

&

good conditioh and repair as they are at this date, and shall not permit nor suffer any waste in and!to the property,
or any part thereof, and any violation of this oovenan‘t shall, at the option of the party of the second part, render
the whole of said principal sum and interest due and payable xmmedlltely

 Andiitis further provided . and agreed by and between said pames hereto that if default shall be made in any.

payment of saidnote or interest thereon, or any part thereof. when due; or if the taxes or tson said p!

or upon the party of the second part’s interest therein are not fully paid before the same shall become delinquent;
or.upon hilun on the part of the part 1@8 = of the first part to pay the taxes or assessments upon the loan secured
by this mortgage or the holder thereof, or the i premi as heretofore mentioned, or to deliver policy or

policies of i as lbch quired, then in such case, the whole of said principal and interest thereon shall, at

the option of said'second party, or assigns, become due and payable and this mortgage may be foreclosed at any
time after such deflu!t; but the omission of the party of the second part, or assigns, to exercise this option at any
_ time o times shall not preclude said party of: the second part from the exercise thereof. at any subsequent default
or. defaults of said first part 1es  in payment as lfomsald and it shallinot be necessary for said party of the
neond pu't or assigns, to give written notice of its or theu' intention to exercisc said option at any time or times,
such notice being hereby expressly waived by said part 1es  of the first part.

It is-further provided that md party of the second part, or assigns, may at its or their option pay sai.d taxes,
astessments and insurance premiums on the failure of the parties of the first part to pay the same as above
menuoned. and the money 50 paid, with interest thereon at the rate of ten (10) ﬁer cer;l per annum 'from date of
\paymentshall be a part of the debt secured and col]ecuble under this mortgage; and the said party of the second part,
or lmgnl. Ah;ll at its or their option, be entitled m be subrogated to any lien, claim or demand paid or discharged
lmth the money loaned and advanced by the party of the second part and secured by this mortgage. And the party
of the second part, or assigns, may pay and discharge any liens that may exist against above described real estate
that may be prior and seniot 'to the lien of this mortgage; and the money so paid'shall become a part of the lien of
this mm‘md bear inm at the rate of ten (10) per cent. per annum.




