The Mortgagor covenants as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided. Privilege is reserved to prepay &t any time, without
premium or fee, the entire.indebtedness or any part thereof not less than the amount of one installment,.or
one hundred dollars ($100.00), whichever is less,

2. Together with, and in a(iditit;n to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully
paid:

(a) A sum equal to the ground rents if any and the taxes and special assessments next due on the
premmes covered by this mortgage, plus ﬂ)e premiums that will next become due and payable
on policies of fire and other hazard insurance on the premises covered hereby: (all as estimated
by the Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefory
divided by the number of months to ela before one month prion. to the date when such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and apecml assessments,

; before the same become delinquent.

i (b) “The! lurente of the amounts payable pursuant to subparagraph (a) and those payable on the
. note secured hereby, shall be paidiin a single payment each month to be applied to the follow-
" ing items in the order atated:

“ 1 7(1) ‘ground rents, if any, hxu, assessments, fire and oi;her hazard'insurance premiums;
. (1) interest on the note secured hereby; and
() mrﬁuﬁonofﬁupdmiwo!wdm

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
. under this mortgage. The Mortgagee may collect a “late charge” not to exceed an amount
equal to four per centum (4%) of any inatallment which is not paid within fifteen (15) days
of the due date thereof, but in no event shall this or other provisions be construed so as to
lnﬂ:orlueolhcﬂonotmylummexmofﬂutpermittedbth.
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8. Rﬁow#ﬂuwmﬁmwhlow under’ (a):.of paragraph 2 preceding shall
madﬂummtotwmbmdbmdebyﬂulowmrmundmh,hmmdummh
or insurance premiuma, as the case may bs; such excess shall be credited on subsequent payments to'be
mwhmrfornchim If, however, such monthly payments shall not be sufficient to pay.
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any, amount necessary to make up the deficiency within thirty (30) days'after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Wrﬁlﬂtudﬁhmum in accordance with the provisions of the note secured hereby,
fnnmtdﬂunﬂnindebhdmumbd thereby, the Mortgagee in computing’the amount of.
such: indebtednsss, shall credit to' the account of the Mortgagor any credit balance remaining under the

- provisions of (a) of paragraph 2 hereof.- Hmmnh:ddamtundorﬂyofﬁxepmwﬂomofﬂm

. mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the prop-
erty otherwise after default, the Mortgagee shall apply, at the time of the commencement 'of such pro-
. ‘cesdings, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of

uﬁmmhhmtmedmdunpdd mdﬂ\ebuhneetotheprinc:puthenremniningunwd :
o

et & Bowillmallmnnd mh,hxec.uaemnanu, water rates, and other governmiental or munwxpal

: ' charges, fines, or impoaitions, levied upon said premises except when payment for all such items has there-
tofore been made under (a) of paragraph 2 hereof, and he will promptly.deliver the official receipts there-
fwhmw In default thereof the Mortgagee may pay the same.

s

"B, Helhﬂlmtwmmitorpumitwuﬁe mdlhallmintainthepmpertyinugoodeondntionuat
Mmbhmmdurmmed. Upon any failure so to maintain, Mortgagee, at its option,
wmmnbhminhmmwrkbhpeﬂomednttbaeutof!orwwor Any amounts paid
. therefor by Mortgagee shall bear interest at four:per centum (4%) per annum, shall théreupon become
lpmtolhindebhdnmmndbyﬂdsluh'ument,nublyundonlpuitywiﬂullomermdebﬁednm
nenndlunby mthwlhkﬁW(w)dnnmm
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‘require, on the improvements now or hereafter on said premises, and except when

therefore been made under (a) of paragraph 2 hereof, he will

3 therefor. Upon default thereof, Mortgagee may pay the same,

approved by the Mortgagee and the policies ‘and renewals

therets loas payable clauses in favor of and in form accept-
dhuhwﬂdnlmmndhhmﬁubymﬂhthe!oﬁcwwhomy

ade promptly by the Mortgagor, and' each insurance company concerned is
lnddk&bdbmlhwmntfornehhndhuﬂytoﬂmlloﬂngeeimtudofto

r.and the Jointly. The insurance proceeds, or any. part thereof, may be applied

& , ther to the reduction of the indebtedness hereby secured or to the res- *

mﬁgn auwr f the proparty damaged. 'In event of foreclosure of this mortgage; or other transfer .
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