Dreceding subsections of this Paragraph and all payments
red hereby ahall be added together and the

paid by the Mortgagor egoh month in a single Payment to li
Mortgagee to the following items in the order set forth - & v i

(1) premium charges unger
misgioner ; =

() ground rents, if any, taxes, assesaments, fire and other hazard: insurance Premiums;;-

(11) interest on the note secureq hereby ; and

(Iv) amortization of: the principal of said note,

; aggregate monthly payment shall, unless made b
T prior to the due date of the next such Payment, constitute ap event ofxdziul{
ortgage. The Mortgagee may: collect:a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each bayment more than fifteen (15) days.in arrears to cover °
the extra €xpense involved in handling delinquent Payments.

of the
full payment of the entire indebt, ted the Mortgagee shall, in

computing: the amount of such indebtedness; credit to the account. of the Mortgagor al] Payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of () of paragraph 2 hereof. If there shall be g default under any of the provisions of

4. That he will pay all taxes, Aassessments, water rates, and other governmentél or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the game,

not made promptly by the Mortgagor, and each insurance
directed to make Payment for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee Jjointly, and the ingurance Proceeds, or any
. part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this
mortgage or other transfer of ti i i
hereby, all right, title and inte)

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so

advanced, with interest thereon at the rate set forth in the note secured hereby from the date of such
. advancg, shall be ;}pyable on demand and shall be secured hereby. ]

8. That if there shall be a default in any. of the terms, conditions or covenants of this mortcage, orof

‘the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at t!:e option of

the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter

into the possession of the mortgaged premises and collect the rents, issues and proﬁts thereof. In t.h.e event
‘of any default, as herein described, this mortgage may be foreclosed, Appmnqnent is hereby waived.,

5 ortf r further agrees that should this mortgage and the note secured hereby not be glm—
ble f:r i:::ncemer the National Housing Act within' 8 months from the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent o_f the Federal Hot'mfng
Commissioner dated subsequent to the 8 months time from the dgtfa of.tl_ua' mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of suchqnelxz_lbllity), the Mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.




